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Treasury Financing Operations 


Treasury Bills Again Increased 





New issues of weekly bills in August totaled $6.4 billion, 
refunding $6.0 billion of maturing 9l-day bills and supplying $400 
million of "new money." This increase followed a like increase in 
July when the weekly amount issued was raised by $100 million. Each 
offering in August was for approximately $1.6 billion and each 


maturity amounted to $1.5 billion. All but one new issue carry a 
Ql-day maturity; the issue dated August 25 has a term of 92 days. 


The average rates of discount on the new issues were 1.850 percent 


for August 4; 1.8689 percent for August 11; 1.888 percent for 


August 18; and 1.875 percent for August 25. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin,” in the tables on “Offerings” and 
"Disposition," respectively, of marketable issues of bonis, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills.” 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 






























































Net of Wet Net Levels, oni of od 
Buiget receipts ani expeniitures| °° <a ps : , peri 
rant Clearing | in Treasurer's Dedt outstanding 
Period Het Expeni- Surplus, jend other ar public cash bal- fre . 
receipts | itures | © heap : S00, oF ame, | | Cae Public | Guarantesa | Total Subject to 
t 4 decrease balance Federal 
V/ (-) 2/ 2/ 3/ (-) (+) debt securities ennmusthes — 
Fiscal years: 
Webcast cncconsne a “ae 34,045 21,490 | =1 - 23,462 358 2,991 72,422 4 568 76,991 7,154 
1983.--0000 penaiten, Seh 29, 57,420 S38 - | Gham] 6,515 9,507 | 136,696| 6,200 140,796 | 10,469 
ad Sesto titers | germs | Saran] 791 >| Sri] Ses | etieee | eaten] | "ess | appruas | aston 
Re) setrm | Sofas | ore] tee = | 32m ao’eco | aniese | sepieee| 6m | 269,090 "932 
1947....... es 39,786 | 39,032 -l, 555 | -11,136 10,930 3,308 | 258,266 90 270.316 257,491 
Eisccbocveseae 488 33,069 8,419 -507 5,998 1,624 4,932 | 252,292 B 252, 251, 
a EEE esaseee 31,636 9507 “1,811 495 366 478 1,462 3,470 | 252,770 27 252, 252 ,028 
To esine boone m4 39,617 -3,122 9 483 4 587 2,047 5,517 | 257,357 20 257,377 256,652 
MRseccch cos eeueal ie 058 P 679 eh | 2,135 1,039 7,357 | 255,222 29 7251 254,567 
1952..... bedcecdba 9392 65,408 4,017 147 -401 3,883 - i 259,105 259,152 258,507 
1953 G/ecccccseee| 6,825 74,27 9, 4ug 43 250 6,966 2,299 4,670 | 266 52 266 ,123 265,522 
1958.2... eset 64,655 | 67,772 37 326 | “303 | 5/389| 24096 ; en, 81 271,341 | 270,790 
1GDS Pe cceccceces «| 60,303 64 koe 192 269 257 3,115 551 6,216 | 27%,37% a 27%, 418 273,915 
1956 (Est.).......| 62,100 63,832 1,732 585 495 626 “1,216 5,000 | 275,000 n.a. n.e ne 
57,542 41,461 | -1,788 ~ 50 ,232 6,983 10,543 | 108,170 4,301 122,471 120 ,833 
2718 55,691 a 57,707 1,751 12,294 165,877 4,230 170,108 171,202 
96,896 53 ,650 “1,161 © 64 753 9,942 22,236 230,630 1,514 232, 2 ,099 
9271 43,594 -123 ° 47 48h 3,767 ,003 ,115 567 , 559 
41,080 2,512 | ~-1,366 362 | -18,966 502 3,502 | 259,149 339 259,487 258,554 
37,955 2,434 350 eho 2,249 405 3,097 | 256,900 81 256,961 256,127 
35,623 5,241 ~229 199 ~4,100 1,01 7 252 ,800 55 252 ,85% 252 ,057 
41,106 3,592 502 > 4,332 4,679 | 257,130 30 257,160 256,413 
37,728 as ~h23 ~hbT 4,232 | 256,708 2k 236,732 , 
56,337 “3,358 -106 2,71 62 4,295 | 259,419 he 259,461 258, 79% 
70,682 5 ,8k2 41 -319 1,973 1,770 6,064 | 267,392 54 267, 4a5 266 ,821 
72,997 ~9,157 101 209 1, TTT “1,468 4,577 | 275, 6 275,264 274,671 
64 854 -3 683 T39 34 3,582 603 5, 278,750 34 278, 784 27, 
5,218 -185 -36 9 320 533 4,0b, | 27%, Bh9 so) 27h 92h 27h , 362 
4,707 po 410 -135 -61 4,968 | o7h,782 Tl A 27% ,300 
5,555 5, 193 -160 4,546 1,366 6,355 | 270,235 Tl 270,312 269 , 757 
5,296 2, 27 93 81 “1,567 4,787 | 271,047 80 271,127 270,572 
5 “1,611 398 ou 2,428 5,487 | 273,475 80 273,555 273, 
1» 3,336 33 146 2,215 1,280 6,766 | 271, 81 271,342 270,790 
4,827 2,000 -169 97 -276 2,542 4,22h | 270,964 21 271,005 
6,731 2,820 304 222 3,972 1,233 5,457 27 274,982 27k, WaT 
5,019 -121 21 “145 -313 5,145 | 27s, 29 27% 838 27% ,305 
4,857 2,218 3n 104 3,942 1,518 6,663 | 278,752 34 278 278,255 
3, 8ke 358 3 | 209 101 7,308 7853 34 378’ be8 278,35 
6,288 “2,546 100 425 -103 2,124 5,180 | 278,750 34 278, 784 278 
° 4 gk -287 332 186 31 451 4,728 | 276,% 2h 278,463 277,949 
February.....| 5,427 4,832 596 “1 35% 257 5,411 | 276, 27 278,209 277,697 
March....0.2.| 9,T7%1 en er P| 3% wae -260 nen 27h O48 33 pone Tian 
APYil....cces 3,732 5 al = 309 2, 1,250 4Ol | 276,649 37 179 
May.....222.] 3,838 | 5,396 “919 43 | 388 eek : 5,880 | 277,472 3 277,515 | 277,010 
TUNE Poeovece 10,038 6,6TT 3,362 31 104 -3 ,098 336 6,216 27%, 37% 4h 27%, 4B 273,915 
Tuly..ccsccee| 2,755 5,362 2,617 234 237 3,210 5 6,811 | 277,504 7) 277,626 277,143 
Source: Actual figures are from the old daily Treasury statement through included from November interest checks coupons outstand 
the fiecal year 1952 and the calender year 1953; actual figures on the aah Ueghendap aoth the.deeeh gaat ihe eae ae 
new reporting basis (see footnote 6) are from the new daily Treasury cash helé outeide the Treasury, net increase or decrease (-). 
ccatemass OR So Seeiae Senne oe Seater eee 5/ Yor current month detail, see section on "Statutory Debt Limitation” in 
the United States Government"; estimates are based on the or each issue of the Bulletin. The limitations in effect during the period 
the Buiget> released August 25, 1955. More detailed information covered by this table ani the date when each became effective are as 
with respect to the figures on this page is given in succeeding tables. follows: March 26, 1982, $125 billion; April 11, 1943, $210 billion} 
1/ Gross receipts less appropriations of receipts to the Federal Old-Age June 9, 194%, $260 billion; April 3, 1945,$300 billion; June 26, 1946 
end Survivors Insurance Trust Fund ani the Railroad Retirement Account, $275 billion; and August 26, 1954, $281 billion (temporary increese oni- 
and refunds of receipts. ing on June 30, 1956). Guaranteed securities are included unter the 
2/ Transactions of the Foreign Eoonomic Cooperation Trust Fund, established limitation beginning April 3, 1945. Savings bonde are incluied at cur- 
under Section 114 (f) of the Economic Cooperation Act of (62 Stat rent redemption value beginning June 26, 1946; prior to that time they 
150), are consolidated with buiget expenditures. Beginning vith the vere incluied at maturity value. In the debt outstanding, savings bonis 
fiecal year 1951, net investment by wholly owned Government enterprises are carried at current redemption value. a 
in public debt securities ie excluded from buiget expenditures, and is 6/ Wew reporting basis es announced February 17, 195% (see April 1954 
included with other such investment under “Trust account ani other "Treasury Bulletin,” A-@), Deginning with the fiscal year 1953 ani 
transactions. dis achenii’ eae en: ena dedieieaaie aiokenees Geman, 
3/ Coneiate of transactions of trust ani deposit funds, investment by deposite and withdrawals in the account of the Treasurer of the United 
Government agencies in public debt securities, ani redemption or sale States. The new monthly statement inclules agency transactions not 
of obligations of Govermment agencies in the market; excess of receipts, cleared through the Treasurer's sccout, end shows receipts vhen they 
or expenditures (-) eived by collecting officers and expenditures vhen checks are 








BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 


(In millions of dollars) 





























































































































Internal revenue }/ — 
Income and profits taxes Employment taxes 
pe oaggilg Ge ts Individual Totel | For Yor reil- | For un- fella Excise | Estate | "iheeetoe | panama} 
ration | Hot Withhela | ‘imeome | old vol row = | eaploguent | capley- ont city, | classifica | revenue 
2/ withheld and tirement | insurance V 2/ taxes 2/ 2/ v 
2/ 3/ wofite | | 9/ s/ pas 
IAB. cc cccecces 19 11,436 31,2 1,616 557 208 2,361 8,301 41 
MPictensesees 19,0 9, 29) 1; 564 223 27k 87348 = 
1950 18 263 2,106 550 2, 8,303 39,449 
2h 37,7953 3,120 578 234 3,932 9,423 51,106 
3 51,347 3,569 735 29 4,562 9,726 65,635 
s/ 
33 54,363 4,086 620 2TT 4,983 10,825 70,172 
53,906 4,537 603 265 5,425 10,014 945 9 9/ 70,300 9/ 
49,914 5, 601 279 6,220 9,19% 936 7 66,271 
52,000 na. na. n.a. 7,185 9,340 975 69,500 
3,477 13 17 31 161 649 62 5 4,354 
4,071 555 64 167 706 709 67 “2 5,631 
9,279 562 46 20 628 8h1 151 3 10,902 
3,635 316 20 4 342 717 TT * 4,77 
3,970 75 80 15 879 843 ga 1 5,788 
9,163 703 53 2 TT 907 64 1 10,892 
1,708 198 15 2 216 196 i) 2 2,801 
Deductions from buiget receipts 
Miscel- ° 
siecit one mewn enol Appropri- pn ge Refunis of receipts 13/ a 
or month Pe receipts . — bead receipts to receipts 
Vv Trust Fund Railroad Internal Customs Other Total 
n/ Retirement revenue refunis 
Account 12/ 
WN ccinsaividcbalese 422 3,828 46 ,099 1,616 3 2,250 19 2 2,272 61,488 
Wicticccdececisecscs 364 2,082 42, TT% 1,690 550 2,817 17 3 2,838 37,696 
1950. ccccccccccccccece a 1,439 41,31 2,106 550 2,135 6 8 2,160 36,495 
WL. ccccccesccccccccce 62 1,639 53, 3,120 575 2,082 15 9 2,107 47,568 
WR ccesnccescdsdeneses 551 1,814 67,999 3,569 738 2,275 18 9 2,302 61,391 
New reporting basis: §/ 
IGT3 cccccccccccceccess 613 1,865 PR; 4,086 620 3,095 17 6 3,118 64 825 
ecodecocccocestoses 562 2,311 9/ BR 4,537 603 3,345 20 un 3,377 64 655 
1GDD Pecccsccccccccccecs 606 2,491 ¥ 5, 600 7400 22 4 ¥ 60,303 
1956 (Est.).ccccccecess 640 2,360 72,500 6,275 625 na. n.a. na. 3,500 62,100 
1PFS—Janueaxry...seeseres 4B 430 4,833 13 17 we 2 1 48 4 655 
Pobruary..ssseces 47 5,954 255 64 206 2 * 208 5,427 
March. .cscccccsees 60 2T 11,089 562 ae B38 2 * Tal 9,741 
51 4, ghl 316 19 872 3 * 874 3,732 
56 276 6,119 TS 80 81s 2 1 817 h 438 
e 57 2h3 1,193 13 396 3 ad 399 10,038 
POP ccvcdecccsece 54 234 3,089 198 15 109 1 * 32h 2,765 
Source: Actual figures through 1952 are from the old daily Treaswy state- ments of 1950, for ation to the Federal Old-Age and Survivors 
ment; actual figures on the new reporting basis are from the "Monthly Insurance Trust Fund (see footnote 11). 
Statement of Receipts ani Expenditures of the United States Govern- 4/ Temes on employers and employees under the Federal Insurance Contri- 


butions Act, as amenied (26 U.S.C. 1400-1432) ani, deginning vith the 


August 25, 1955. taxable year 1951, tax on self-employed iniividuals wer the Self- 
1/ Yor further detail, sce tables miler “Internal Revenue Collections.” Buployment Contributions Act (26 U.S.C. ). 
2/ Breakiowm was not maje in the daily Treasury statement for years prior 5/ Taxes on carriers ani their employees unfer the Railroad Retirement 
to 1954. Tax Act (26 U.S.C. 1500-1538) 
3/ Beginning Jemary 1951 the distribution of receipts between imiivid- 6/ Tx on employers of 8 or more unier the Federal Unemployment Tax 





Act, as amended (26 U.S.C. 1600-1611). 
Footnotes 7 through 10 on page 3, 11 om page 4, ani remainder on page 5. 
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myer BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Functional Classifications 
wheal (In millions of dollars) 
- Fiscal year National International Interest on Veterans’ 
Total eccuri affaires and the public services and Other 
aN aster ws/ v finance dedt 15/ denefite 16/ 
I1GNB, .occccesccdsccccacegedsdece 33,069 17/ 11,446 4,479 17/ 5,211 6,469 5,463 
x6 at tne casoennsuacue .<: ae 12/787 6,026 37/ 5,339 6,878 aus 
WRiinnicess cihckn stiexetpheases< Beaty 12,952 4,817 5,730 6,517 9, 
om Was 06 «50580 chat eink Glbovenbes dh, 21,663 3,798 5,613 5,333 pe 
= iiicwscccuts)<escuntanitoue 65,408 42,867 48/ 2,839 5,859 i952 891 
hg New reporting basis: 
106 1953.. Ts, 27% 50,276 2,184 6,504 4,334 10,977 
635 1954. . 67,772 46 , 522 1,553 6,382 4,249 9 065 
SPE Be ccocegecnce 6h 498 40,989 19/ 1,175 19/ 6,389 4,405 11,536 
~ 1996 (Bat.) .ccccccoccccedecscoes 63,832 38,750 2,121 6,765 20/ 4,839 11,355 
300 
72 19SS—Jamuary....scccccececereees b ,ghe 3,176 1m 222 379 994 
500 Fevruary....cceccccces eceee 4,832 3,048 148 396 365 875 
March. .......- sahil cain 4a 5,894 3,759 19/ 109 19/ 478 386 1,163 
354 MGFAL.cecceccces “4 5,228 3,382 78 355 383 2,029 
631 Oe 5, 3,346 18h 3 362 1,002 
302 GUNS Gicetzncccbiqnasbegees 6,677 3,939 97 1,495 398 THB 
ut} PUIG. ccacccvccccossccecces 5,382 2,863 56 592 364 1,508 
B92 
501 
Source: See Table 1. Expenditure classifications are based om the detail footnotes; they differ somewhat from the classifications used in the 
available from the monthly Treasury reports and are described in the 1956 Buiget document. 
Footnotes on page 5. 
— Table 3.- Expenditures for National Security 
(In millions of dollars) 
; Central Air Force Aray Navy Mutual secu- Atomic Strategic end | - 
rte defense military military military jrity - mils energy | critical Other 26/ 
activities 2)/| functions 22/ | functions 23/| functions |aseistence 25/ materials 
¥ e 5,965 4,171 161 456 bd 
—— 5 1,690 5,346 4,2 279 647 299 108 
‘ a = PS pe 4,110 2 52h 2 8 
) IG1. ccccccccccsoeccccccecce | 22 3 5,757 9 3 
. TBR cocepsacdatbonsepsccoe | SEAT IOS hoe 12,350 18/ 15,364 18/ 9,961 2,292 1,648 847 3 
New reporting basis: 8/ 
Wb cccccncncsocenssedscesss 1 Sete 4o9 15,085 16 ,2he 1,875 3,956 2 pe 919 7 
We cecccccecccesesecscoces 522 464 15,668 12,910 11,293 3,629 ie 651 LR 
) BIOS Bec cccscdasecceccodesce | ED ay 490 16,647 8,879 9,714 1,895 19/ 1,856 802 706 19/ 
, 1956 (Est.).ccccccesecscsees | 38,750 34,000 27/ 28/ 1,900 700 28/ 
LOSS~Tanuary..cccccccccceees | 3,276 38 1,558 TTS Tel “133 158 39 - 
February .cccccccecesese 3,048 36 1,230 712 728 163 151 29 - 
: Mamie cesénecesendecce 17 3510 Mal uy 1,436 915 865 63 49/ 153 43 239 19/ 
ANG ccéagsctasdsnices |: 130m 102 1,346 82h ThT 122 134 58 4g 
MEP .cccdccssecesdcsesce | 3,980 ok A TT a7 126 y 5 
FUME Poccesdosseccssese 1:35 9 2,023 oki 1,036 27 147 
PA ccccodipeccoccscdes | See 46 1,162 103 635 92 138 nu 6 
Sources See Table 2. 8/ Ao. amemnpel Seheemny 31, ie Lene Sanet Ae Seengee: BASES,” 
ee Footnote 11 on page 4 and remainder on page 5. page (A-C); see also page 1, footnote 6, 
vores 7/ Through 1953, contributions to the Railroad Unemployment Insurance Ad- 9/ In the 1956 Budget, internal revenue taxes not otherwise classified 
ministration Fund were carried in the daily Treasury statement as are incluied in miscellaneous receipts. 
ri- miscelleneous réceipts, while the 1956 Buiget document incluies them 10/ Inclutes from sale of end from Government- 
the in employment taxes for those years. This difference in classifica- owned securities; seigniorage; deposits resulting renegotiation 
a tion accounts for the difference in figures from the two sources. Be- of war contracts (see “Treasury Bulletin" for February 1948, page 5); 
ginning 1954 the contributions are credited direct to the trust accout. ani railroad wemployment insurance contributions for administrative 
nt For amounts of the contributions incluled in budget receipts, see expenses through 1953, efter which they are carried es trust accomt 
"Treasury Bulletin" for February 1954, page 7. receipts under the Railroad Retirement Board. 

















Table 4.- Expenditures for International Affaire and Finance 


(In millions of dollars) 
















































































Conduct Foreign Boonomic and technical development 
Pisce yeas Total of — Mut ual Export-Import 
affeire 29/ exchange 29/ — Seourity 30/ Bank 33/ Other 32/ 
WRB. ccdsccccccccccccocececese 4 479 47v/ 229 134 465 
WWD. ccccccecccccccececececese 6,086 iy/ 265 138 4,083 wy 60 7 
1950 4,82 299 3, 3,523 a5 9g 
3, 2TT 3,093 3,006 88 4o8 
2, 2u 2,216 2,191 25 408 
rt 6 13533 7235 ry & 
1,275 39/ 134 1,012 17133 39/ “101 2 
2,121 2a. 2.8. 1,7 -T11 2.8. 
2 : s | # ‘ : 
3 
109 39/ us oe 107 39/ “13 1 
B 9 68 Ti 3 1 
4 1% 137 38 ed 
97 #8 13 0 * 
6 19 9 26 7 3 2 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
“ (In millions of dollars) 
Social Housing end Agriculture end Trensportation | Finance 
Fiscal year fotel security, ocumuni ty i end commerce , Other 
or month welfare, and | develoyment resources 35/ 36/ commmication | end 39/ 
health 33/ 34/ 32/ industry 38/ 
IGNB. ceccccccccccccccccsosccece 5,463 1,085 68 G22 1,221 287 1,338 
IND. ccccccccecescscscccccceces ry 1 6 2, 1,221 1 E44 1,697 
(air etReNeEY wean oe ihe BY 2 489 rc | ? 188 va 
Sinitshssacatahcsecsohodneena cot 1,672 665 1,063 13452 1; 138 27064 
New reporting basis: 

SOC ESEEEEEOEESESESESEEOE 10 1,801 435 2,961 1,554 1,841 yd 2 
ek paar een ri 1,882 56 2,653 1,389 1,453 104 23k 
IGS Poccccccccccccccccscococes 11,536 1,021 169 4,500 1,294 1,540 “195 2,407 
2GEB Uc) .ccecccecocesccencse 1,355 2,425 40/ / 3,360 1,023 / / ‘e/ 
WSS Temuary occ ccccccccecececes 178 +4 BL) 91 oT 39 201 

FOOruary..cccccccseceseess 135 260 96 3 50 155 

Mazel. .ccccccccccececesece 1, 137 -13 684 80 uw 1B 

me aR I be 4 * 2 L a p= 4 = 145 

Tlie wassseatinledsosse "78 1 29 336 106 TI 54 ib 

DUIF .ccccecccccccesocccsss 1,508 1p 30 336 B 238 55 597 
Source: See Table 2. made ty the Secretary of the Treasury pursuant to the provisions of 
Footnotes 12 and remainder on page 5. Sec. 109 (a) (2) of the Amemiments of 1950, and are aijusted in later 
1i/ Amomtes appropriated to the Federal Old-Age and Survivors Insurance tremefers on the basis of wage ami self-employment income records main- 

Trust Fund are equivalent to the amounts of tares collected ani tained in the Social Security Mministration. Appropriation for the 

deposited fur old-age ineurence (42 U.S.C. 401 (a)). ‘The Social fiscal year 1955 was redwed in February by $300 million as an ai just- 

Sseurity Act Amendments of 1950, approved August 26, 1950 ment for overeppropriation to the trust fund of $90 million in 1952 enti 

(64 Stat. S77), changed im certain respects the basis of trensfer- SN es os oe In April 1955 ed justeent wes male for over- 

Ying the appropriated funds to the trust fumi. Begiming January appropriation of million as of March 31, 1955. The amomt of old- 

1951, the enouts transferred currently es appropriations to the age ineurence tax refunis is yeid from the trust fund as a reimbursement 

trust fund are based om estimates of old-age insurance tax receipts to the general fui. 
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BUDGET RECEIPTS AND EXPENDITURES 









Footnotes to Tables 1 through 5 - (Continued) 


1952, amounts appropriated to the Railroad Retirement Ascowmt 
See ee ae ee ae Sate lee Se Beeieees Serene tap aot 


& 
s 
& 
Hy 


Ht 1 
| 


| 
| 
| 


: 
P 


| 
i 


Incluies certain expenditures on behalf of the Department of the Air 
Force (see footnote 22). 


Mutual Security Act, approved October 10, 1951 
(22 U.S.C. 1651), and the preceding Economic Cooperation Act; ani 
Greek-Turkish assistance through 


Consists of expenditures of the Atomic Energy Commission. 
Prior to 1953 consiste of payments under the Armed Forces Leave 
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“Conduct of foreign affeirs," and those made by other agencies 
(principally the Department of the Army) are not incluied in this 
table. Also incluies credit to the United 1948; civilian 
relief in Korea; expenditures of the Uhited Nations Relief ani 
Rehabilitation Administration through 1950; loan for construction 
end furnishing of United Nations headquarters; and various other 
foreign relief and aid programs. 

Through the fiscal year 1955, consists of expenditures of the De- 
partment of Health, Education, and Welfare except the Office of 


ment's contribution under the Railroad 
military service, and certain other Railroad Retirement Boar expendi- 
tures through 1953; and beginning 1950, the school lunch program under 
the Department of Agriculture. Beginning July 1955, with the more 
detailed information available in the monthly , certain 
expenditures of the Department of Health, Education, and Welfare 
have been reclassified unier other headings, and expenditures of 
the Bureau of Indian Affairs, the Bureau of Compensation , 
and Justice Department pertaining to the Federal prison system are 
inclufed under thie heading. 
Consiste of expenditures of the Housing and Home Finance Agency; 
Federal Civil Defense Administration; disaster reliefs and, begin- 
ning July 1955, Netional Capitel Housing Authority. 
Consists of expenditures of the Department of Agriculture except 
the Forest Service and the school lunch program; and of the Farm 
Credit Administration. £ 

the fiscal year 1955, consists of expenditures of the Depart- 


Agriculture. Beginning J).\y 1955, excluies the Bureau of Indian 
Affaire end the Office of Icrritories from the Department of the 
Interior, and includes atprom-ate expenditures of the Department 
of State, Federal Power Commission, and other agencies. 

Through the fiscal year 1955, of expenditures of the 
Civil Aeronautics Administration, Civil Aeronautics Board, Bureau 
of Public Roads, and maritime acitivities, all now in the Depart- 
ment of Commerce; the Coast Guard in the Treasury Department; and 
the Post Office Department. Figures prior to 1954 incluie net 
expemiitures of certain funds of the Post Office Depart- 

ment in addition to the Postel Service Fund (advances to cover 

the postal deficit). Effective with 1954, net expenditures of 

that Department, incluling the Postal Service Fumi, are on the basis 
of cash receipts and expenditures recorded in the accounts of the 
Department. Beginning July 1955, includes also expenditures of the 
Interstate Commerce Commission, Federal Commmications Commission, 
Coast ani Geodetic Survey, National Advisory Committee for Aeronautics, 
and other agencies. 

Through the fiscal year 1955, consists of expenditures of the Depart- 
ment of Commerce except those incluied under ion and 


Inoluies estimate for education end gemeral research. Actual expendi - 
tures for this function are ineluied in this table unier " - 


41 / The combined estimate for commerce and manpower is $2,760 million, 


Thies incluies estimates for housing and commmity development; trans- 


incluied in this table mder "Other." 

Government expenditures is $1,667 million, end 
the reserve for contingencies is $100 million. Estimates for 
education and research; end for labor end manpower; and for 
other expenditures incluied umier this heading are not available 
seperately, ami are grouped with other estimates. (See footnotes 
20, 40, and 41). 

Lese than $500,000. 
Preliminary. _ Ba. Not available. 


















TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
















































Het receipte, or Trust and deposit fund accounts Net sale, or investment Net sale, or redemption 
—_ from tens KD Net receipts, or Expenditures (-), ty Goverment (-), of eccurities of 
or month , Receipte agencies in public debt Government agencies in the 

ami other trans- expenditures (-) bates V securities }/ market }/ 

actions 

294 2,658 6,515 2/ 3,857 -3 ,060 107 
495 1,890 5,714 3,824 2/ 2,311 -Te 
9 281 6,669 2950 koe -22 
679 3,852 7,796 3,945 “3,557 384 
147 3,855 8,807 4,952 -3 ,636 -T2 
435 3,760 8,929 5,169 -3,301 -25 
328 2,386 9,155 6,769 2,054 + 
269 1,031r 4/ 9,538 8,507 r 4/ “1,364 r 4/ See r &/ 
585 1,835 11,408 9,593 <2 ,057 87 
332 5m r 268 She r 335 r 57l r 
“lu -158 r 600 TI rT gr 27r 
7 3r Tt 71 r “6 r 5lr 
“164 Slr 528 1,070 r Ror 29 
“43 584 r 1,320 736 663 r 36 
31 95 r 1,677 Tr “1,034 r er 
234 “7 TH5 Te 2 27 





Source: 












estimates are based on the"Review of the 1956 Budget,” released 
y August 25, 1955. 


Government enterprises beginning 1955, see footnote 4. 
2/ Excluies Foreign Economic Cooperation Trust Fund (see page 1). 


Actual figures through 1952 are from the old daily Treasury stete- 
ment; actual figures on the new reporting basis are “rom the "Monthly 
Statement of Receipts and Expenditures of the United States Government”; 


cee 


Prior to 1951 net investment in public debt securities by certain trust 
accounts and by deposit fumd accounts is included in trust and deposit 
fund account expenditures and excluied from net investment by Government- 
agencies (See Tables 3 and 4); for treatment of security transactions of 


P 
r 


As ammounced February 17, 1954; see page 1, footnote 6. 
Under a revised classification in the monthly Treasury statement, 
effective July 1, 1955, the security transactions of Government- 


spons 
tures 


ored enterprises are included in deposit fund account expenii- 
(net) and excluded from net investment by Government agencies 


im public debt securities (see Table 4) ami from net redemption or 


sale of obligations of Government agencies in the market (see Table 5) 


Figures previously published for the fiscal year 1955 have been re- 
vised to the new classification basis. 


Preliminary. 


Revised; see footnote 4. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 
























































y Consists of Civil Service and Foreign Service retirement funds. 

Incluies Adjusted Service Certificate Fund, District of Columbia, 
of the gold dollar, and 
Silver Purchase Act of 1934. Thereafter any such seigniorage is 
included with other seigniocrage under budget receipts. Beginning 


Indien tribal funds, increment resulting from reduction in the weight 
1950 seigniorage on silver umer the 


“a 


Federal 014 Government Government Other trust 
Fiscal year and Eee Railroad | National Service Life employees' funds and 
or month Total Insurance Trust | Retirement | trust Fund life Insurance Insurance retirement accounts 
Fund Accowt Fund Fund funds V 
6,515 3/ 1,807 197 1,323 Tho 90 594 1,174 3/ 
5,71h 192k 625 1173 690 92 680 529 
6,669 2,367 645 1,281 1,076 87 809 403 
1,7% 3,412 678 1,542 684 86 850 545 
8,807 3,932 850 1,643 786 87 912 597 
MDD <eebesee dabadet 8,929 4,516 TH2 1,594 637 | 79 961 401 
WHcncckdsncicecveace 9,155 5 ,080 737 1,492 619 sc) 691 457 
MOU Brak ehsiste stone Be 9,538 5,585 701 1,424 590 78 708 451 
1956 (Bat.)..cccccccecee 11,408 6,913 730 1,608 728 1,030 399 
lgsS-January............ 268 115 17 23 z 3 25 41 
Pobruary........... 600 2TT 65 157 32 2 35 31 
March....... coe TT 576 47 19 4O 3 41 51 
Oe ee 528 335 20 6 35 2 4O 39 
GPS oe ceeidts ole we 1,320 818 81 311 37 3 47 22 
OED Po 6600685 600s 1,677 879 146 104 193 45 273 37 
RG NENT... 3 THS 225 16 140 33 3 276 52 
- 
Source: See Table 1. with the fiecal year 1954, the Railroad Unemployment Insurance Adminis- 


tration Fund ie classified as « trust account, instead of being handled 
through budget accounts as formerly (see "Buiget Receipts ani Expendi- 
tures," Table 1, footmote 10). 

Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


As announced February 17, 195%; see page 1, footnote 6. 


Preliminary. 
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Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 










































































Trust accounts 
To Federal Old -Age Unemploy- National Goverment _ Government Other trust 
nn ag y poe ani Survivors | Pattrowl . | ment Service Life | Life employees" funds and 
te 2/ Insurance Trust he os Trust Insurance Insurance retirement accounts 
acocoun Fund coun Fund Fund Fund funds 3/ 2/ &/ 
en abebeas 857 3,490 559 222 859 302 70 kh 1,234 
Mcdescccaibeken ae 5/ 37410 661 278 1,326 348 61 202 526 5/ 
ee occee | 6S 6, 85% 18h 30% 2 ,026 2,988 us 268 3p 
Se ise 3,945 4,139 1,569 322 900 614 Tl 271 
re cies. | See 5,298 2,067 391 1,049 996 82 300 413 
New reporting basis:| 6/ ie 
Tia chsscceccegecs 1 Sue 5,698 2,750 465 1,010 588 2 363 1 
oh! SE . | 65769 7,327 3,405 502 1,745 623 1s7 ety 495 
PD Price cede svis 8,507 r 8,495 4,487 585 1,965 538 84 430 4Ok 
1956 (Eet.)........ | 9,593 / 5,562 608 1,695 604 523 as/ 
Ske r Te8 3 46 204 43 6 35 25 
157 F Tek 3h 46 184 43 6 34 26 
781 Fr TH 399 48 1ge 50 7 37 Pod 
1,070 r Toh 416 48 143 4g 1 36 4h 
see ckcce ke 165 432 48 133 4b 1 38 61 
Tue P.ceereees Tr TST 437 48 106 46 9 39 B 
PAG occcecie ea Tse 720 435 56 oh 39 10 36 4g 
Deposit fund accounts (net) 
G nt-sp 4 enterprises §/ 
Fiecal year Total deposit Other deposit 
or month accounts Investment in Redemption of Goverment Other 
+ Total 7/ public debt agency obligations in expenditures fund accounts 
securities the market 
194B...... aloe dipenhenekecdaaee 367 162 9/ 4o/ / 204 1a/ 
19WG....se0ee qobdswnseedbooetes 8 9/ 10o/ 9/ ke2 3 / 
Bs io cede iS Peemytapene He 96 aa 9/ 2o/ 9/ 140 2/ 
Wiivacssod cobeghecedeabioacael -194 320 20/ o/ 310 505 
WAR 000 ccdandageavekebosbouns -346 12/ -395 1o/ 19/ -395 49 
New reporting basis: 6/ al ¥ 
1953... boas aagpecdeseshootsane 529 -120 1o/ -120 10 
Wn bcd cdscdosecvcascgcctooes 558 “437 10/ ot! 437 -121 
1955 Pooscoce edbit cagocecosedew 2r }/ 8 13/ 17 106 5 
1956 (Eet.).....+-+ Blhnbessvace 1s/ 1s/ / s/ 1s/ 1s/ 
ANUBTY .. 2. 2eseeeee usr 5 201 60 256 109 
a = SR! SRO 33 1 a 64 “104 32 
March... .cccsccccoccccccees ur 4 42 -22 “15 . 
occcccccccecccccececs r 4 65 ® 61 330 
+ ag at: RN BI = el He * 81 -28 
JUNE P.cccccecccecccoseses 46 TF un 59 -190 1se “57 
TUly. ccccccceccccceccceces 32 7 “136 * 143 24 























Source: See Table 1, 


For security transactions included in expenditures prior to 1951 and 


ehment 
operations of the Federal Bational 


for by the Housing Act of 1954, approved August 2, 1954. 
Py Excludes Foreign Economic C tion Trust Fund (sce page 1). 
4 As announced February 17, 1954; see page 1, footnote 6. 


Prior to 1951, includes net investment in public debt securities by 
certain agencies; beginning with 1955, incluies net security trans- 


: 

i 

i 

| 

| 
aS 


f 
5 
. 
Z 
i 
z 
“ww te 


actions of Go t-sp 4 enterprises (see footnote 13). 
Consists of banks for cooperatives, Federal Deposit Insurance Corpore- 
tion, Federal home loan banks, and Federal lend banks. 

Included in total of deposit fund account expenditures of Goverment- 
sponsored enterprises. 

Excluded from deposit fund account expenditures and included with 
similar security transactions of other agencies, shown in Tables 4 and 5. 
Includes net investment in public debt securities by certain agencies. 
Includes transactions by the Air Force and the Aray beginning 1952. 
Under a revised cleseification in the monthly Treasury stetement, 
effective July 1, 1955, the security transactions of Government- 
sponsored enterprises are included in deposit fund account expenditures 
(net) and excluded from net investment by Government agencies in public 
debt securities (see Table 4) ani net redemption or sale of obligetions 
of Government azencies in the market (see Table 5). Figures previously 
published for the fiscal year 1955 have Deen revised to the nev 
classification basis. 

A combined estimate of $600 million covers all ascowte for which no 
specific figures are shown. Wo breakiown of this estimate is available. 
Less than $500,000. 

Preliminary. 

Revised; see footnote 13. 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of redemptions) 














































































































Trust eccounts 
Fiscal year Federal Old-Age Unemploy- | National Government Government 
or month a po and Survivors —. ment Service Life | Life employees' po inn na 
Insurance Trust Trust Insurance Insurance retirement 
accounts | si Aocount Fund Fund Fund funds 3/ accounts 2/ 
1,194 569 46 461 32 363 4 
1,294 346 -160 353 32 47 * 
1,414 338 “Tek “1,946 26 543 * 
1,676 357 650 oh 8 573 9 
1,950 583 2h5 1 62h 4 
1,545 260 590 9 2 588 9 
d 1,522 202 248 23 65 252 
36 1,261 lal 55 3 <1 314 14 
1956 (Eat.).....0.+. | 2,057 n.a. 2.8. n.a. na. 2.8 ne 2.8 na. 
1955-Jenuary........ 335 r -336 “113 -37 -180 2 ok 2 2 
Fobruary....... “lig r “127 -123 36 -26 -10 3 * -l 
Mareh.....esess Sr 4e 212 u -173 -10 os * 3 
APTIL...cceeeee -348 r -358 206 -36 -101 -16 5 6 * 
WP cccccccccoce 663 r 656 412 39 18 <4 4 18 2 
Jue P.....0-0. | 1,034 r 1,032 536 99 ~e lah 37 230 -12 
PUBF. cccccccece e5u 299 265 poe 29 = “7 15 7 
Public enterprise funds G t-ep ed enterprises 
Fiscal year Total Federal Federal Sevings Total Banks Federal Federal Federal 
or month 6/ public Housing ami Loan jiiee Government - for Deposit home land 
enterprise Aiminis- Insurance sponsored coopera- Insurance loan tebe 
funds tration Corporation enterprises tives Corporation benks 
Wh. ccccccccccccccccovececes 104 se u 41 8h - 62 21 
Wc adinccecescccesesanece 101 21 7 B 179 * 8b 95 - 
New reporting basis: 4/ 
WED cv ceapeccocecccecooseeses 9 9 9 12 153 * 5 87 61 . 
Wa cccccecccecsecccccccccece “TT 86 un 2 43 9 102 314 18 
Memorandum 7/ 
IGDD Doccovccccccccccccccevec 127 98 13 16 171 -10 98 & * 
MBS CiRadedccccencecscdéeve n.a,. n.a. n.a. 2.8. 321 - 101 200 20 
WF TJamuaxry.....eecccccesece 1 - 2 * 201 - 67 135 -1 
POUruary...csccecsccsess 8 7 1 * oa - * 38 2 
Mareh .. cc ccccececececes u 10 3 1 yl - 2 ko =2 
Mecceecacedcctectece 10 8 1 1 65 - 4 a) : 
oe ecececcecece 7 6 2 * -& - 2 -8 + 
FUME Po ccccccccccccceces 3 ~~ + 1 i] © 12 47 - 
PMPs ccccceccceccecssses a 5 -10 1 -136 - ~ -136 - 
Source: See Table 1. 6/ Prior to 1951, net investment by public enterprise funds was in- 
2/ Consists of Civil Service and Foreign Service retirement funds. clufed in buiget expenditures, except that by Federal intermediate 
2/ Consists of Adjusted Service Certificate Funi prior to 1951; beginning credit banks, vhich was included in deposit fund expenditures; and 
with that year, inclufles also investasnts of other accounts vhich for net investment by Gov enterprises was included in 
Prior years are incluied in Table 3 under “Other trust funds ani deposit fund expenditures (see Table 3). For the totale so in- 
eccomte” ani “Deposit fund accouts (net). Cluied, see “Treasury Cash Income and Outgo,” Table 3. 
3/ Wet investment by smaller trust accoumts ani by deposit funi acoomts 7/ Net investment by Go od enterprises is included 
prior to 1951 are incluied in expenditures in Table 3. in expenditures show in Table 3. 
4/ Aw emounced February 17, 1954; see page 1, footnote 6. ® Less than $500,000. 
5/ Exolufes net investment by Go t-sep 4 enterprises beginning p Preliminary. 
with the fiscal year 1955 figures previously published for that r Revised, see footnote 5. 
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Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 
(In millions of dollars; negative figures indicate net sales) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 







































































Securities guaranteed by the United States 
Public enterprise funds 
Fiscal year or month Total Total 
siiattest Commod 1 ty seats, Federal a 
Credit a Housing — 
Corporation 5 wetion Administration c tion 
oe gad sisielaiae aneseuas bike “107 16 3 1 n 1 
IQND. ccccccccccccccccsecccccccecccs Th 46 31 1 u 1 
1950. ccccccccccccccccccccccscecsoe 22 8 9 7 3 1 
WPL. ccccccccccccce cccccccccccccse -384 -10 1 * -122 . 
Péikesseees vaenen atcsehoescecune Te -16 -1 * -16 * 
New reporting basis: }/ 
 eaeeremanasean pre eens 25 “7 1 * 1 , 
WSS. ncerecccccccececcccsesesesece 29 - * -30 * 
MIO Wes 66 Sonsssécdedescencoceseqas 602 2/ 37 - * 37 * 
BR ts Bi6cenens ccanthocsvccets 87 na. n.a. n.a. na. n.a. 
WSS January... sccccscsccccscccces “571 10 - * 10 * 
DOR UEET « ccccccccccccccocceces 27 3 Ms > 4 ¢ 
MaTOR. 2c cccccccccccccccsccoces 51 ~ - + 4 7 
BBPAL . cccccccccccccccocococse 9 5 - * 5 - 
Ee Se a -36 5 - * 5 * 
FEB Bocccccccccoccccsccescce -38 -1 - * -1 * 
FULY - ccccccccccccccccccoccccs 7 3 - * 3 * 
Securities not guaranteed by the United States 
Public enterprise funds Trust a t-ep d enterprises 
iol Total Foderal — 
scat yeer! total not | Public Federal Bationel Home Federal 
one guaranteed | *™! trust | intermediate Ovners' Federal National |Government | Banks for home Federal 
enterprise | credit or, | oe Mortgage Associ - cooperatives}. lean 
Managemen’ Co: ti ation - Secondary banks 
funds banks v1 wd rporation A reed bee rio banks 
program 
* - - * - #123 ~ -168 hy 
* - - * ~ 28 - 22 6 
° - - . - Us - 83 ~69 
A = 2 ce ” “374 - -375 1 
-98 ~98 - * - 186 - 285 99 
65 65 + ° * -33 ° 12 “45 
bh hob - * - “u - 136 “146 
Memorandum 4/ 
1955 Pecccee 639 2/ 639 69 “570 * - 269 10 -226 53 
1956 (Est.). na. na. n.a. n.a. n.e n.a. 430 - 240 -190 
1955-Jan.... 581 561 “1 -570 - - 60 - 60 * 
Feb.... 24 -eu 2h ~ * ~ 64 * 4 -30 
Mar.... 46 ~ re) - - - 22 2 22 * 
Apr... 24 24 -2h - * - * ° ee * 
mee 31 31 31 - - - * - - * 
June p. i “37 “37 - - - 190 10 -200 * 
July... 29 29 -29 - * - . . e * 















































Source: 


See Table 1. 
1/ As announced February 17, 1954; see page 1, footnote 6. 
2/ Excludes net transactions of G t d 
ning 1955, and figures previ 
revised accordingly (see Table 3). 





ees begin- 


Pp enterpri 
published for that year have been 


As provided by the Housing Act of 1954 (Public Law 560, approved 


August 2, 


1954) 


‘or sale (-), ty Go t 


4 enterprises is 





inoluded in expenditures in Table 3. 


Less than $500,000. 
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The cash income and outgo of the Federal Government 
are presented from two points of view in the tables which 
follow, in line with the differences in reporting bases 
between the new daily Treasury statement, firet issued on 
February 17, 1954, and the "Monthly Statement of Receipts 
and Expenditures of the United States Government," initiated 
at the same time (see April 195% "Treasury Bulletin," 
page A-2). The bases differ both in coverage and in timing 
of the reports. 


In coverage the new daily statement reporte only 
transactions which clear through the Treasurer's account. 
The monthly statement includes transactions of all Govern- 
ment agencies, regardless of whether the transactions 
Cleared through the Treasurer's account. In addition, the 
monthly statement classifies the transactions to show 
separately budget results and trust account transactions. 
The net results are then reconciled to changes in the 
Treasurer's cash balance and in the public debt outetand- 
ing as reported in the daily statement. 


For the transactions included in both statements, 
there are differences in the timing of the reports. Re- 
ceipte in the monthly statement are principally on a 
collections basis, while those in the dally statement are 
on a clearance basis; expenditures in the monthly statement 
are on a checks-issued basis, while those in the daily 
statement are on a checks-paid basis, Thus an individual 
transaction near the end of a month may be reported during 
that month in one statement and not until the following 
month in the other. These timing differences tend to cor- 
rect themselves over a pericd, but for a given date they 
must be taken into account in reconciling data from the two 
reports. 


Figures prior to 1953 are derived from a single source, 
the ol14 daily Treasury statement, which resembled the 
present monthly statement in coverage and in classification 
of transactions, but for timing was based on information in 
hand at the end of the reporting period. In the tables 
which follow, figures from the old daily statement have been 
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adjusted to a coverage as close as possible to that of the 
new daily by excluding those agency transactions in public 
debt securities and in agency obligations in the market 
which were not cleared through the Treasurer's account. 


Table 1 summarizes cash flows through the Treasurer's 
account as reported in the daily statement. They are 
grouped in three categories -- cash income, or deposite; 
cash outgo, or withdrawals; and cash borrowing or repayment 
of borrowing. The three taken together account for the 
change in the Treasurer's cash balance. 


Tables 2, 3, and 4 show tne derivation of these same 
three categories of cash flows on a monthly statement 
Dasis, covering transactions of all Government agencies. 
These three categories taken together account for the 
change in cash balance on the monthly statement basis, 
which includes not only the balance in the Treasurer's 
account but also the cash held outside the Treasury and 
the items in transit represented by the clearing accounts. 
Since there are now reported figures for the cash flows in 
the Treasurer's account, it is possible to calculate for 
each category -- income, outgo, and borrowing -- the 
Gifference due to differences in reporting bases, The 
eum of these differences, or reconciliation adjustments, 
in the three categories, with signs appropriate for their 
effect on the cash balance, equals the difference in 
balances between the monthly statement and daily statement, 
that is, the combined total of the monthly statement 
Clearing accounts plus cash held outside the Treasury. 


The calculated reconciliation ai justment figures in the 
tables inolude both coverage and timing differences. It is 
no longer possible from the information as reported to the 
Treasury to segregate the two kinds of differences even for 
securities transactions. But such segregation is not 
regarded as significant for purposes of this analysis, so 
long as the overall coverage is secured for transactions 
not cleared through the Treasurer's account, and the figures 
are on a consistent reporting basis. 
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Table 1.- Summary of Cash Transactions through the Treasurer's Account 
(Im millions of dollars) 












































occe Net cash transactions other than borrowing Net cash Increase, or Memorandum: Net 
mannan borrowing, , ys ipte f 
” ad ons —_ eepintte, or ote omy ota in ek exercise of tary 
deposits withdrevals wi Sas (9 borrowing (- cash balance authority }/ 
45,399 36, 4b 8,956 -7,333 1,624 
41,628 to;s68 1,160 -¢,683 “asa 4 
3 2,117 9163 2,047 25 
35,k39 3726 7, Tus 587% 1, 3 
093 67,786 307 695 
71,345 16,407 5,062 2,763 2,299 6 
IGS vc cdmewevvesvcousse ee Was n, =159 2/255 2,096 B 
WD. cidiesee » dasdaes <c 67,769 69, 2,130 1,579 551 29 
1956 (Bat.)....cscccccces Ba. n.a. -352 B64 “1,216 30 
4,299 5,009 -710 = 2 
6,306 5482 85 -1K3 be 3 
10,943 6,932 4,010 4,270 2 
, 3, “1,704 2,955 1,250 2 
5,547 6 -731 ~se2 2 
11,045 6,677 4,368 4,031 336 1 
2,99% 5,352 2,358 2,953 395 2 
6,333 7,256 923 -135 1,058 na. 
1956 to date........eee- 9,327 12,608 -3,261 2,819 462 na. 
Source: Actual figures are based on the daily Treasury statement, except 1/ Consists of seignicrege on silver and increment resulting from redu- 
the memorandum item, which is from the "Monthly Statement of Receipte tion in weight of the gold dollar. This item is part of the cash bui- 
Uni get receipts shown in these tables, but is exoluled from the Bureau of 


the Buiget figures for “Receipts from the public.” 
For 
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Table 2.- Derivation of Cash Income 
(Im millions of dollars) 
































































































































Receipts Plus: Noncash items Less: Interfund transactions 
Fiscal year or month Duiget trust deducted from buiiget trensf, Payroll deductions} Reimbursement 
Total | Teceipte - excess pring ere, duiget cor employees’ to buliget from 
(net) V account tex refund bonds to trust accounts reti t eres t  3/ 
SOB. 0 <stnditatnasernsness+ectnaiting 41,488 6 -10 455 236 wu 
BO scentvagettetchssscdhesschcotbhall GE 5/7 43,410 a 366 327 2h 
WD oo 00s Cbs 6c dowdie cebsveccdssens 36, 6,669 43,164 “1 834 358 17 
Wc ccccncdbecensccconescocecs onthe 47, Ls 5, -l 397 378 21 
BPR cvccccsdoccccecccocancocevecseee 61,392 8, 70,198 “1 567 411 26 
New reporting basis: 4/ 
WGTB c ccccccedcocccocccccvcccecccecse 64,825 8,929 3,1 * 462 420 66 
sunbesiidiamasneernineetealnel sn 3133 73,812 * 16s 430 is 
WED Be chectlccscccecocessenccochsic 60,303 9,5: 69,842 * 157 439 
S008 Citic Dekccensscccesiinncssetanec 62,100 11,408 73,508 - 450 571 103 
pe. ee bbe 4 ,655 268 4,923 * 7 2h 3 
DORR vcs cccccccdicccvoccssce 5,427 600 6,027 * 3 34 2 
BAOR. cccccccccccscceccccccsoce 9, 7%. 778 10,519 * 1 4o 2 
BR ctcnceycecoceceecceconeee 3,732 528 4 ,260 * 5 38 3 
MOF ccccccccccccccccesccccosess 4 438 1,320 5,758 * 3 46 2 
SE Brrawveic conicrvbiescnvesetne 10,038 1,677 11,714 * 1 46 3 
Sccsnniacsiacudtiiciacsasess 2,765 T45 3,520 * 341 ho 2 
less: Interfund transactions - (Continued) Equals: Cash Adjustment to | Equals: Cash 
Interest payments income, monthly new daily ma 
rh month Other Total atate- Treasury posits) in 
soal year or a > oe 5/ interf und —— ope tat t Tre 8 
Governmen' transecti i report: t 
accounts agencies = . rt enemy 
WB. oc ccrcsciddecdsicdesdece enee 12 1 2,598 45,399 : 45,399 
lh tvdiebt dguliineitedieedhibbense Fe 33 , 1/778 417628 - 41/628 
WD cccccececoce odnnvecsececccece 880 B 30 2,192 40,970 - 40,970 
We vcdsieciccte ebhesdadbestinecodece 892 87 148 1,923 53,439 - 23839 
1952..... aele de phawnleteted weubeens we 987 100 13 2,104 68093 ° 093 
Nev reporting basis: . 
MRsadsadhonaboedsetes 1,09% Vs i 2,19% 71,560 215 71,345 
WP cccccccccceccccece 1,188 221 2,097 71,714 101 71,815 
1955 Pp eeece 1,173 138 ph 2,009 7, 62 T, 
1GTE (Bate) ccccdcccccccccscccccccesece 1,197 268 19 2,607 70,901 n.a. n.a. 
UPSS January... ccesececececececssecs 3 5 - 4e 4,881 -582 4,299 
DR nnmntnnine stage +oneoqes 5 9 - 53 5,97% 332 6,306 
Bs cccccscecececenveqcecoccece 17 4 - 64 10/45 488 10,943 
32 bed ° 78 4,182 -532 3,651 
7 ° - 59 5,699 “152 5,547 
T19 4a 2 874 10 , 840 205 11,045 
® ® 10 3% 3,115 “121 2,99% 
Source: Actual figures through 1952 are based on the old daily Treasury capital stock to the Treasury by corporations not wholly owned. 
statement; actual figures on the new reporting basis are based on the Figures for 1948 include $8 million of armed forces leave bonis re- 
“Monthly Statement of Receipts and Expenditures of the United States deemed for insurance premiums; after August 31, 1947, these bonds 
Govermment” and the new daily Treasury statement; estimates are based were redeemable for cash. 
on the Review of the 1956 Buiget,"released August 25, 1955. The 6/ Reflects transactions of all Goverment agencies regardless of vhether 
monthly statement figures for a given month appear in the Bulletin the transactions cleared through the account of the Treasurer of the 
issue following that which carries corresponding daily statement United States. 
figures in Table 1. 2/ Yor explanation of differences in reporting bases beginning 1953, see 
i/ Yor further detail, see "Buiget Receipte and Expenditures," Table 1 headnote. The net of these differences for all transactions in a 
2/ Deduction from buiget receipts of the tax refunds represented by given period is reflected in the combined net of the change in clear- 
these bonds ie treated as a ih deduction eat the time of issuance ing account items which reconcile to the Treasurer's cash plus the 
of the bonds and as « cash deduction at the time of redemption of the change in cash held outside the Treasury, as reported in the monthly 
bonis (see Table 4); net issuance, or redemption (-). Treasury statement. Cash outside the Treasury incluies cash in the 
3/ By Federal 0l4-Age and Survivors Insurance Trust Fund through hands of disbursing officers, and commercial bank balances of Govern- 
October 1948, Thereafter includes also reimbursements from the a@ent agencies. Reporting differences relating to receipt transactions 
District of Columbia and Panama Canal Company. are shown in this table; excess of receipte on monthly statement basis 
4/ For explanation, see headnote. ie deducted. Prior to 1953 no adjustment is made for any receipts not 
5/ Incluies proceeds of ship sales carried in trust accomts pending cleared the Treasurer's account. 
allocation to budget receipts from sale of surplus property, trans- * Lees than $500,000. 
fere between trust accounts, ani payment of earnings or repayment of p Preliminary. 


Not available. 
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Table 3.- Derivation of Cash Outgo 
(In millions of dollars) 

























































































a Expenditures Lees: Deductions from expenditures 
Boncash expenditures involving issuance 
7 
13/ Fiscal year Trust and Interfund of public debt securities 3/ 
= or month Buiget }/ deposit fund Total transactions | Armed a juste’ Hotes issued to - 
leave 5/ International | International 
bonds &/ bonis Bank 6/ Monetary Fund 6/ 
IND. .coddcescovecessesiccedos 33,069 3,857 926 2,594 “1,229 = -350 6 
MEBisatsivescsovccescctsbee lt” Ee 37824 3,332 78 ; 2 25 28 
WI wescsserccccccccccccssseesd get 6,950 46,567 2,192 95 -2 “41 207 
Biicvsesioees aegcscocdbbesa y 3,945 48,002 1,923 -160 -1 - 3 
1952...0+0- oceeccccccccsdbecess 65,408 4,952 70,359 2,108 68 “1 - 4 
New reporting basis: 7/ 
1953. .+0+0 ocedndpedesedecepan Ts 27% 55169 79 #43 2,194 4 -1 - 28 
WGP occrescceddcccccccsvoseoe 67,772 6, Te , 52 2,097 “14 -1 - 109 
Stn co beceteocetccedsnsnan 6h bok 8,507 73,001 2,009 8 -1 - 156 
1956 (Bst.)..ccccccccecccccece 63 ,832 9,593 73,425 2,607 5 * i i] 
LOSS Tanuary..os.eeees otsccte’ 4 gee Bhe 5, 78% ko -l > om 
February. Obsoccccodes chibs 4 831 TST 588 53 -1 * - 8 
GabeO. ... bgde ed cocduyehss 5,894 6,675 6s -1 * ~ 36 
Sit secsece ecccee ccecccese 5,228 1,070 6,297 vc) -1 * - 6 
WR osccocncccsccogveeias 5,356 736 6,098 59 * * - - 
TWO P.ceereees cocdecoens 6,677 T ; 87% * . - “1 
DIG. ds ck deccdvecdes ott 5,382 752 6,134 39% “1 * - 6 
Less: Deductions from expenditures - (Continued) 
er Security transactions of Cash 
Fiscal year Noncash interest | Government enterprises po cle peep co yg = pon ng 
or month on savings bonds | imeluded in expenditures 2/ Total Treasury state- | Treasury state- | dravals) from 
and Treasury - deductions ment reporting | ment reporting Treasurer's 
bills 8/ coke - + tery basis 10/ dasis 1)/ account 
funds enterprises 
559 30 99 35,988 455 63 
Ste 26 2/932 037835 33 43/087 
r 
638 : . 2,413 te 3 137 r 65,726 
9 - - 2,804 67,555 232 67,785 
719 ° ° 917 16,9°T oe 76,407 
52k é ° 2; 71,826 v4 71.97% 
WD Dic sc dcccctcdentieseehe 497 - 99 2,555 70,446 NB x 6, 
1956 (Eet.)..ccccccccccccece 300 - -109 2,868 70,557 na, ne, 
IPSS January... scccccocecese 51 - 261 354 5,430 “421 5, 
Fovruary...cssseccssese “17 - 104 148 5,440 hl 5,481 
Mareh..ccccccccccccccee 5 - 20 124 6,551 362 6, 
thissess raceckabebas 31 - 65 50 6,268 693 5,355 
Mcnice os ouinesele 39 - 62 16 6,076 202 ; 
FUE Pococececcoccecece 51 - -131 784 6,604 Br 6,677 
i pO ee ganeneseus 69 - 136 6b, 5,490 -138 5,352 
r 
Source: See Table 2. the notes issued to the Bank was redeemed in 1950. 
1/ For further detail, ene “Bulent Resctgtn a8 Sepeatsaues,S Table 2. ¥ For explanation, see heednote. 
2/ Yor further detail, see “Trust Account and Other Transactions,” Accrued discount on savings bonds and bills less interest paid on sev- 
Table 1. ings bonds and bills redeemed. 
2/ Treated as noncash expenditures at the tine of tevwmoe ant as cash 9/ Through 1950, consists of net investment in public debt securities, or 
expenditures at the time of redemption; net issuance, or redemption (-). net sale (-), inclufed partly in buiget expenditures and partly in 
4/ Ieeued in 1947 in payment for accumulated leave. The last of these trust end deposit fund sccount expenditures (see “Trust Account and 
a. bonds matured in 1951. Other Transactions,” Table 4). Beginning 1955, consists of deposit fund 
; 5/ Issued in 1936 im exchange for Adjusted Service certificates held by expenditures of G 4 enterprises for net investment in 
t veterans of World War I. The bonds matured in 1945. public debt securities and net redemption of obligations in the 
6/ Part of the United States subscription to the capital of the Inter- market (see "Trust Account and Other Transactions,” Table 3). 
national Bank for Reconstruction and Development and to the Interna- 10/ Reflects transections of all Goverment agencies regardless of vhether 
tional Monetary Fund was paid in the form of int t-bearing , the transactions cleared through the account of the Treasurer of the 
nonnegotiable notes payable on demand (see 1947 Annual Report of United States. 
pages Footnote 11 om following page. 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures inficate net repayment of borrowing) 




































































Less: Deductions from public debt borrowing 
Plus: Equals: nity 
floncest reno oralar gil Issuance of public debt eer sale — |Net cash oe -m 
Public interest | public debt writios vepresenting obligations borrowing, | adjustment | borrowing, 
debt in-|., ecowritics, or expenditures, or refunis of or to new daily] or 
Fiscal year jcrease, | savings sale (-) 27 of receipts 3/ Total | Government os Naas Treasury om 
or month or de- bonds dehuse agencies monthly statement (- ? 
a and Armed Hotes to | Excess tions |= ~ rey 1 — 
by ‘Treasury & Ad. justed | Inter- profits market, or 8 
bills By trust dmg — service | national | tax redemption eee Treasurer's 
2/ accounts | wgencies|bonis [Ponds Bank and | refund (- basis 7/ account 
4/ b/ Fund a 
WDUB...eccecececeees | 5,99% 3,060 9 | -1,229) -4 4913 -10 1,394 107 -7,280 “52 -7,333 
Wo cdvccccccesetcs 478 580 2,311 319 2168 2 pt 4 2,916 -T 2,513 -108 2,621 
195. cddveccccecesee | SFT 57% -h05 97 95; 2 -1 334 -22 4,231 8 4,163 
ISL. cecccsceseccses se 638 3,369 186 -160} +1 13 -1 4, Obs 384 5,795 “79 5, *OTh 
WI rceccccsccccccse | 3 TI 3,355 261 68) -1 9 -1 4,336 -T2 525 -170 
New reporting basis: |9/ 
Woden geccccsciccsee | 6,086 3,068 232 2h) 1 28 * 4,023 25 2,918 -155 2,763 
195k. .ececeeseceeee | 5,289 | 52h 15688 366 ar ee 109 . 2,673 “i 2,512 2% 2/255 
1QBD Dececcceccccces | 3,125 NOT 1,236 298 6) -1 156 * 2,178 681 1,827 238 1,579 
1956 (Eet.)........- 626 300 2,378 5 * ip) - 2,748 | 1,257 864 - 864 
1955-January........ 31 51 -336 202 -1 bad - bed 3 511 284 -2k 259 
ecccece 257 “17 -12T 4g -1 * 8 * -37 205 63 143 
March.....cs0+5 | ~4,134 5 4e 55 “1 * 36 * 137 B -4,198 “Te -4 270 
MME cc cccccice 2,601 31 -358 55 -1 * 6 * -376 29 3,006 -52 2,955 
WP coccccccescs Bek 39 656 -Th * 7 - . 620 36 239 -30 ”209 
Tue P...s2s-0- | =3,098 51 1,032 62 * * “11 * 1,134 238 =3,99% -38 -4 031 
TULF. .cseseceee | 3,220 69 259 “140 -1 . 46 * 233 27 3,004 -50 2,953 
Source: See Table 2. 8/ Yor explanation of differences in reporting bases beginning 1953, 
Fe ern Os Saas inte OS ee 2 SE 2 te eee heainote. The net of these differences for all transactions 
principal of the public » less interest paid on savings bonds and for a given period is reflected in the combined net of the change a 
Dills redeemed. in clearing accowmt items which reconcile to the Treasurer's cash 
2/ See Account and Other Trensactions,” Table 4. Figures incluie fg Be me — Rng hola =A tang th gpa 
investment ty Go P enterprises, vhich appears in the the monthly statement, Cash outeide the Treasury incluies 
Sone Ss © Rey eens P: cash in the hanis of disbursing officers, and commercial benk 
3/ Treated as noncash at the time of issuance end as cash at the time of vDalances of Government agencies. Reporting differences relating to 
redemption; net issuance, or redemption (-). dorrowing transactions are shown in this table; excess of 
4/ Excluded from borrowing because the transactions are treated as ex- om the monthly statement basis is deducted. Prior to 1953 the 
penditures in Table 3. adjustment items consist of Government agency security transactions 
5/ Excluded from borrowing b the tra tions are treated as de- which 414 not clear through the account of the Treasurer of the 
ductions from receipts in Table 2. United States. 
6/ See “Trust Account end Other Transactions,” Table 5. Figures incluie Q/ Yor explanation, see heainote. 
transactions of G P enterprises, which appear in the # ese than $500,000. 


2 
Reflects transactions of all Government agencies regardless of whether ne, Not available. 


he be bet ke be he he | 





Vv 
the transactions cleared through the account of the Treasurer of the 
United States. 
D 
1 
Footnotes to Table 3 - (Continued) x 
Footnotes 1 through 10 on preceding page. ferences relating to expenditure transactions are shown in this table; 
/ For explanation of differences in reporting bases beginning 1953, excess of expenditures on the monthly statement basis is deducted. 
see headnote. The net of these differences for all transactions Prior to 1953 the adjustment items consist of the net change in cleer- 
for a given period is reflected in the combined net of the chance ing eccount items exclusive of the emomte representing security trene- 
in clearing account items which reconcile to the Treasurer's actions not cleared through the Treasurer's account, which are adjusted 
cash plus the change in cash held outeide the Treasuryy as re- in Table 4. 
ported in the monthly Tieasury statement. Cash outside the * Lees than $500,000. 
Treasury includes cash in the hands of disbursing officers, and p Preliminary. 
commercial benk balances of Government agencies. Reporting dif- r Revised. 
n.@. Not available. 
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Table 1.- Summary of Federal Securities 
(Im millions of dollars) 


























































































































‘nits ace Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
fiscal Guaren- Guaran- Public debt Guaranteed 
year or Total )/ Public teed Total Public teed Total securi- 

| pccver debt securi- dedt securi- Total | Matured yg Other | ties 2/ 

s; ties 2/ ties 2/ 3/ Fund 5/ (matured ) 

t Pivienssidnciven 252 ,366 252 ,292 3 250 250,063 6&9 2,234 2,229 280 1,162 788 5 

: BD .cevechaveous 252/798 | 252,770 27 250; | ase | 2 2,012 | 2,009 | aks 1,063 702 3 

, Sa ae 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 va 613 2 
IGF... .-creceses 255,252 255 ,222 29 252 ,879 252 ,852 27 2,372 2,370 512 1 575 2 
r's Sp addss cause eee 259,151 259,105 46 256 ,907 256 ,863 4h 2,264 2,2k2 419 550 1 
MR Asconags cde 266,123 266 ,O71 z 263.997 263 ,946 51 2,126 2,125 298 ein 525 1 
Tv ccoests osbes 271,342 271,260 1m »910 80 2,352 2/350 a 1, kD 502 1 
a Bn dccedcteds i 27%, 27% 37% ty 271, 271, 741 43 2,634 2,633 13567 477 pt 
Debt peak: 
Feb. 1946...... 279, 76% 279 21% 551 278,451 | 277,912 539 1,313 1,302 238 - | 1,063 12 
1954-December.... 278,784 278,750 34 275, 76% 275,732 33 3,020 3,019 | 1,003 1,528 488 1 
1955-Jenuary..... 278,463 278, 24 275,718 275,696 2,785 2,743 729 1,528 pe 2 
February... 278,209 278, 27 ¢ 275 ,565 25 2,619 | 2,617 596 1,536 2 
March....... | 27%,060 27, 33 271,232 | 271,200 32 2,88 | 2,847 192 1,572 483 1 
ps 276 ,686 276 ,649 37 gek 37 2 2,725 665 1,578 482 1 
May....s.0+2 | 277,525 277,472 3 pS os ok Bo ke 2; 2,668 612 1,578 480 1 
TUM... ceeeee 27% ,418 * he 271,785 271, 742 43 2,634 2,633 589 1,567 &77 1 
BOP csicc¥ex 277,626 277, 58% ke 27h 995 27h 955 st 2,630 2,629 She 1,613 47h 1 
Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The notes 
1/ Inclutes certain obligations not subject to statutory limitation. Dear no interest, are nomnegotiable, end are payable on demand. Simi- 
For amounts subject to limitation, see page 1. lar notes issued to the International Bank and outetending 1947-199 
2/ Exclufes guaranteed securities held by the Treasury. are incluied under "Other." 
¥ Consists of FHA debentures beginning March 1953. 5/ Incluies savings stamps, excess profits tax refund bonis rawr og | 
Special notes of the United States issued to the International stmme, gut tates anaes Oe the International Bank (see footnote 4). 
Monetary Fund in payment of pert of the United States subscription, For current month detail, see “Statutory Debt Limitation,” Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
bei of Total Marketable Honmarketable 
interest - 
fiscal Total Treasury bonds Armea | TrOsowy Special 
year or public Certif- Other Uv. 8. Treasury ¢ bonis, Other iesues 
| month public | issues | Total | Bills | scateg | Motes | Bank | Bank re-| bonds| Total | sevings| savings | }°rve"| invest- y 
eligi-| stricted! 2/ notes bonds | ment 
1/ series 

PL 250,063 | 219,852)160,346 | 13,757| 22,568 | 11,375 | 62,826| 49,636 | 16% 306 | 53,27) & 6 316 | 30 
1989... 250, 762 227,986 155,147 | 11,536 2g ,ie7 3,396 60°70 | 09636 | 16e | ce'ts9| i2to| siteo | 32 3 | 369 | 32°776 
1950..-+.0- 255,209 | 222, wblae 155,310 | 13, ? 20, 53,159 | 49,636 | 160 | 67,566) 57,536| 8,%72 297 95% | 285 | 32,356 
WR cccrece 252 ,852 ,198)137,917 | 13, Bod 35,806 | 42,772 | 36,061 | 156 | 80,261/ 57,5 7,818 4 4,526 | 319 | 34,653 
1952... e000 256,863 | 219,124|1h0,407 | 17,219 eh23 | 18,963 | 48,200) 27,460 | Ihe 717 | 5ST 6,612 - | 14,086 | 373 | 37,739 
1953 .-s+006 263,946 | 223,408) 147,335 | 19,707 5% | 30,425 | 63,980 | 17,245 | 12h | 76,073| 57,886) 4,453 - | 23,288 | 4&7 | 40,538 
ee a 268/910 | 226/681 250,358 19,515 | aB/sos | 32°96 B70 8,672 | 96 | 76,326| 58,061) 5,079 =| zip | 427209 
BP cnsoxs 271,741 | 228,491/155,206 | 19,518 | 13,636 »T29 1057 - 2 | T3, 58,365] 1,913 - | 2, 417 | 43,250 
Debt peak: 

Feb. 1946 277,912 257,016 199,810 17,032 41,413 19,551 68,207 53,427 180 57,206 48,692 8,043 > = 471 20,897 
1954-Dec... | 275,731 | 233,165/157,832 | 19,506 | 28,458 | 26,033 | 76,044 5,706 8 | 75,333| 57,672) 4,548 - | 12,682 | 433 | 42,566 
1955-Jan. e 275,696 233,427 157, 834 19,507 28,462 26, 7 81,758 7 75,593 57,967 & 498 > 12,677 452 ke ,268 

Fed... | 275, 233 ,517|157,752 | 19,505 | 21,455 81,442 - Tl | 75, 225) bboy - | @, | 42,047 
Mar... | 271,200 | 229,103/153,350 | 19,505 | 17,722 | 34,989 | 81,066 - | TL | 75,753} 58,366) 4,3 12,623 42,097 
Apr... 273,924 232 ,233 156,578 19,507 20,932 seed | 81,062 oi 72 75,655 58 ,326 4,279 oof 12,605 aah 41,691 
May... | 27%,80% | 232,563/158,404 | 19,511 | 17,046 | 40, 81,059 - TL | 7%,160| 56,346] 2,804 - | 12,600 | 410 | 42,2k0 
) June.. | 272,761 | 226,491/155,206 | 19,514 | 13,836 | 40,729 | 81,057 - Tl | 73,285) 58,365/ 1,933 - | 12,589 | 417 | 43,250 
a July.. | 27%,955 | 232,625|258,572 | 19,923 | 16,037 | 40,746 | 81,826 - | 50 | 73,063] 58,407} 1,655 - | 22,572 | 420 | 43,340 
Source: Daily Treasury statement. issues through forfeiture of collateral; (3) they might hold a 
1/ Issues vhich commercial banks (banks accepting demand deposits) were limited amount of euch issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panema Canal bonds, and also postal savings bonds wmtil 
concurrently with the 4th, 5th, and 6th War Loans and the Victory the last of the marketable issues matured on July 1, 1955. 
Loan, they vere permitted to subscribe for limited investment of 3/ Consists of depositary bonis. 
their savings depoeite; (2) they might temporarily acquire such 
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Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 















































Federal Federal Federal 
Bad of fiscal Deposit Federal | Old-Age Savings Government Government os sng Postal Railroed| Unemploy- 
i Total Insurance; home and ani Loen as ro ga life > Savings | Retire- ment Other 
yeer or month Corpore- | loan Survivors | Insurance pena Insurance a System | ment Trust 2/ 
tion banks Insurance | Corpora- Fund = aan V/ Account | Fund 
Trust Fund | tion funie 
1948...... eseee | 30,212 549 37 7,709 T% 2,823 1 6,935 1,912 1,374 7,500 nu 
nse cnnite : 666 117 9,003 5 3,270 1,318 7288 1,952 | 1,720 7,340 7 
| Se e+e | 32,356 808 ng 10,4 19 3,817 1,292 5,342 1,802 2,058 6,616 6 
IODA. «ccvcccces 34 ,653 868 TI 12,096 86 4,392 1,300 5,436 706 2,416 7,266 13 
Wess secnnh ees | 37,739 888 50 14,047 19 5,014 1,300 5,191 552 2 , 863 7,745 a 
I9BB. crccee obec 40,538 846 50 15,532 61 5,602 1 5,249 452 3,128 8,287 32 
ee 42 ,229 892 232 17, 8h 5,854 1,234 5,272 213 3,345 8,024 24 
WB <scesaccoce | &3,890 835 200 18,239 a 6,168 1,233 5,346 91 3,486 7,479 ss) 
1954-December.. | 42,566 860 263 17,577 91 5,918 1,216 5,2h2 164 3,370 1,715 91 
1955-January.. ke ,268 916 266 17,464 93 5,915 1,212 5, 2h 138 3,334 1,595 92 
February.. | 42,087 876 262 17)316 3h 5,915 1,208 57234 1 | 3,370 7,569 94 
March..... 097 846 263 17,496 oh 9915 1,205 5,224 173 3,384 7,400 9 
April..... 41,691 850 2b1 17,290 94 5,920 1,200 5,208 143 3,348 7,296 101 
May.ecccee | 42,280 823 21h 17,702 98 53938 1,196 5,202 ns | 3/387 75480 85 
June...... | 43,250 835 200 239 ou 6,168 1,233 5,346 91 3,486 7,479 9 
Taly..... 43,340 833 145 18,466 8h 6,145 1,226 5,340 Ti 3,442 7,508 80 
Source: Deily Treasury statement. Funis, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 


2/ Imclutes Canal Zone Postal Savings Systen 
2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Table 4. a 


Insurance Fund. 


(Dollar amounts in millions) 


Computed Interest Charge and Computed Interest Rate on Federal Securities 







































































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
End of outstanding interest charge Total Guar 
fiscal year interest- Marketable issues Bon- anteed 
or nanas debt i nates debt pupae || Peerine Total market- | special | seouri- 
Gusen~ . Gus securi- | Pablic! qoter | Bilis | Certir- Treasury | S>le issues ties 
as o Hotes 
heme > gers om nes 7 ein dedt || ties debt | 2/ 3/ icates bonds ae V/ i 
WB. coccccsce am, 250,063 5,457 5,455 2.182 | 2.162 | 1.942] 1.014 | 1.0K2 | 1.204 2.309 | 2.623 2.588 1.924 
We ccccoccce 250, 250, 762 5,606 5,606 2.236 | 2.236 | 2.001 a 1.225 | 1.375 2.313 | 2.629 2.596 2,210 
WP scvecocsse 255,226 7209 5,613 5,613 2.200 | 2.200 | 1.958/ 1. 1.163 | 1.34% 2.322 | 2.569 2.589 2.68% 
WE ccncccces 252 ,879 252 ,852 5,740 5,780 2.270 | 2.270 | 1.981] 1.569 1.875 | 1.399 2.327 | 2.623 2.606 2.656 
Sn asagsvecs 256 ,907 256 *863 5,982 5,982 2.329 | 2.329 | 2.051/ 1.711 | 1.875 | 1.560 2.317 | 2.659 2.675 2.578 
Wevcceccces 263 5997 Pr aes 6,432 6,432 2.438 | 2.438 | 2.207/ 2.254 | 2.319 | 1.75% 2.342 | 2.720 2.786 2.575 
yee 2990 7300 6,298 2.342 | 2.342 | 2.043 -8h3 | 1.928 | 1.638 2.440 | 2.751 ss 2.547 
We cercececee 271,785 271, 742 6,388 6,387 2.351 | 2.352 | 2.079] 1.539 | 1.173 | 1.846 2.480 | 2.789 2. 2.590 
1954-December . 275, 764 275,731 6,316 6,315 2.291 | 2.291 | 1.963 1.064 | 1.255 | 1.795 2.480 | 2.766 2.66% 2.613 
1955-~January.. 275,718 275,696 6,334 6,333 2.298 | 2.298 | 1.973 | 1.149 | 1.255 | 1.795 2.480 | 2.769 2.665 2.667 
February. 275,590 275,565 6,366 6,366 2.311 | 2.312 | 1.99%] 1.221 | 1.134 | 1.618 2.481 | 2.770 2.668 26h 
March.... 271,232 271,200 6,329 6,328 2.334 | 2.33% | 2.006 | 1.285 | 1.163 | 1.821 2.480 | 2.773 2.666 2.619 
April.... 273,961 273,924 6,385 6,364 2.331 | 2.331 | 2.027] 1.401 | 1.195 | 1.21 2.480 | 2.775 2.669 2.603 
May...ss6 27% B46 27% , 804 6,452 6, 2.348 | 2.368 | 2.060/ 1.501 | 1.21) | 1.846 2.480 | 2.763 2.664 2.599 
June..... 271,785 271, 742 6,388 6, 2.351 | 2.351 | 2.079] 1.539 | 1.273 | 1.846 2.480 | 2.769 2.585 2.590 
July..... 27% ,995 274,955 6,456 6,455 2.348 | 2.348 | 2.080/ 1.542 | 1.270 | 1.845 2.485 | 2.792 2.584 2.590 
Source: ee ee in computing annual interest charge end annual interest rate. 
1/ Exolutes securities held by the Treasury. 4/ The ammal interest charge ani annual interest rate on United States 
2/ Total incluies “Other bonis"; see Table 2. savings bonis are computed on the basis of the rate to maturity 
3/ Included in debt outstanding at face amomt, but discount value is used applied against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 2/ 
(In millions of dollars) 


















































- Emi of \Comodity | Defense Export- Federal | International | Housing | p.y2;, | Recon- Rural Secre- 
fiscal Total |Credit Production | Daport Mational |Cooperation | ani Home | gousing | struction] Eleotri-| tary of | Temmessee| otnor 
year or Corpora- Act of 1950| Bank of Mortgage | Administra- Finance AMminis-| Finance fication | Agri- Valley 9/ 
peo nent tion 2/ Washington| Associa- | tion 5/ Aaminis- | tration | Corpora- | Adminis-/ culture | Authority 
u 3/ tion 4/ trator 6/ tion 7/ | tration | 8/ 
7 
6 194B....0206| 2,789 4uo ~ 971 - - - ° 5h hh 
13 1989.......-| 6,852 | 1,669 ° 91s - Tee - 337 4 1,035 - 52 226 
4 1950....0204| 8,423 3,193 - 964 - 964 1 349 1,456 1,281 65 2 100 
32 1GF1...-ee00| 9,097 2,555 158 1,040 2.283 1,097 30 489 27% 1,540 ls RS 
3h 1952....+20-| 9,636 1,970 395 1,088 2, 1,150 uy 655 197 1,751 131 39 bi 
i) 1953...-++++| 12,196 3,612 416 1,227 2, 4k6 1,189 67 655 1599 1,950 im 34 3 
1954...02002) 12,949 4, 13 1,347 2,233 1,203 103 215 154 2,117 226 29 
91 1955..02000+| 16,275 7; 1,002 1,310 1,966 1,209 130 61 - 2,240 229 lb 507 
92 
94 1954-Dec....| 14,633 5,532 991 1,354 2,449 1,208 BBLS 90 - 2,176 257 lb 4h8 
9 1955-~Jan....| 14,358 3.738 994 1,305 1,922 1,209 220 95 - 2,221 292 us WAS 
01 Fob....| 14,4b7 5, 999 1,304 1,943 1,208 120 107 - 2,221 201 1 448 
2 Mar....| 15,016 6,426 1,002 1,293 1,945 1,209 12h 79 - 2,221 226 14 476 
80 Apr....| 15,732 7,067 1,003 1,293 1,968 1,209 124 9 - 2,271 226 ls 477 
eee} 16,046 7,356 1,004 1,332 130 1,209 124 86 - 2,240 229 1 4TT 
June...| 16,275 7,608 1,002 1,310 ay 1,209 130 61 - 2,240 229 us 507 
July...| 16,377 7,640 1,052 1,285 1,983 1,209 134 64 - 2,300 187 us 508 
: 
Source: Daily Treasury statement, 6/ Consists of notes issued to borrow for the urban renewal program 





aig Exploration Administration), Export-Import Bank of Washington, the 
AMxministrator of the Services tion (defense 

a materials procurement), the Secretary of the Treasury ( 

tl tion Finance prior to October 1953), and 


Public debt operations. 


1/ The securities shown in this table were issued to the Treasury to 
finance Government corporations and other agencies with the Treasury 
iteelf raising the necessary funis through 
To avoid duplication, these securities are not incluied in the 
guaranteed debt outstanding as shown in preceding tables 

2/ Consists of notes of the the 





: 


ciation was financed 
Corporation, which owned the capital stock. 

Established in the Department of State by Executive Order Ko. 10610, 
dated May 9, 1955, and effective at the close of June 30, 1955, as 
successor to the Fore: 

cessor agencies to that 


Data for prede- 


ee 


io/ 





to borrow for the Federal National Mortgage Assocation are shown under 
the Association. 

Excludes securities issued under Defense Production Act of 1950; in- 
cludes securities issued under Federal Civil Defense Act of 1950 


ND ee ee ee a a 


Secretary of the 
(67 Stat. 230), 
1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 


follows: $42 million to Export-Import Bank of Washington, $92 million 
to Federal National Mortgage Assocation, and $14 million to Small 
Business Administration. 
For Farmers’ Home Administration 

Mortgage yy and 
Home Owners’ Loan Corporation prior to 1950, Virgin Islands Company, 
1948-49, Secretary of the Army (Natural Fibers Revolving Fund 
1949-51, Secretary of the Treasury beginning | 1953 (see footnote 1); 
and Small Business Administration beginning S 1954; 
under agreements with Veterans’ Administration | for direct loan program 
beginning August 1950; and revenue bonds issued by Saint Lawrence Sea- 
way Development Corporation, beginning November 1954. 
Notes outstanding in the amount of $9,365 million, incluiing interest, 
were canceled on June 30, 1948 (62 Stat. 1287). 
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DEBT OUTSTANDING AND TREASURER'’S ACCOUNT 





Table 6.- Statue of the Account of the Treasurer of the United States 
(Im millions of dollars) 
Assets 


Deposite in Federal Reserve Banks | Deposits in Other 
special deposits Liabilities 
Availadle In process depositeries and 
of collection y 











: 


collections 





—* 
a 


_*. 


gRues 


WBS erccccccesesecs 


eeeeeeerereres 


IPSS Deo... ..seeces 
1955-~January....... 


Fobruary...... 
Maroh.....+++- 


APRAL. nc eceee 
MAY. ncecccccee 


- + © 


. 


Ww rw Vvverr 
& S83 88830 


§ $85 BSE § 53 


Taly..eesses ee 
































“Bource: Daily Treasury statement. ~ Freasurer of ¢ Se aimed nag apedione Bow ye Be same 

1/ Om account of withheld taxes ani sales of Government securities. LY) ng with the change in 

2/ Beginning December 1954, Post Office Department and Postmasters' dis- of reporting Post Office pe Bc transactions (see page 5, 
bursing accounte are no longer treated as liability accounts of the 
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STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended (31 U.3.C. except that thie amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 28, 1954, and ending on June 30, 1956, 
under authority of that act, and the face amount of by acts, approved August 28, 1954, and June 30, 1955. 
obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 


aggregate $275 billion outstanding at any one time, redemption values. 


Table 1.- Status under Limitation, July 31, 1955 
(In millions of dollars) 





Maximum amount of securities which may be outetanding at any one time, under limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the acts of August 28, 195%, and Jume 30, 1955........ssecececececcccsecececess 281,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. 8S. Government securities issued under the Second Liberty Bond Act, as amended.........0.eseseceees Coecdcosccescs coccccececces ONT gaOa 
Guaranteed securities (excluding those held by the Treasury).......... scalded Nein bliabaieiniil ko 
Total amount of securities outstanding subject to statutory debt limitation......... alias TRIG AT écanshesenskadeucdors cummins Se 


Balance issuable under limitation......c.cccccccsccccccecccecececccesccscessses WEScccédvcncdecce eee pnpaanennsscceemeeaaentes bees’ 3,857 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding July 31, 1955 
(In millions of dollars) 





Subject to Hot subject to 
statutory debt statutory debt 
limitation limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 


SOOO O EEE HOHE HOHE EHS O HEHE EE EEE HEHEHE EE HEOHOHOH OES eee 


Treasury bills 
Certificates of inflebtedness.......cccsescccccscccccsecececs 
Treasury 


| PPPPPPPITITITITITILITITTLITTTL LLL LLL ‘ 
SROROTI POEB a oc cc cdoccevccccapcccccecccccnabescesecespoccesoccsccecece PTT TiT 
Pamamn Camel BOmds,....cccccccccccccccdscccddcccscscseccceessscesscsccccces cece 





Total maricetadle. ...cccccssecccsccccccscccossdeeseccescccsesescceccccccces ecece 








Nonmarketable: 
U. 8. savings bonds (current redemption value)...........esseeceseeee aap ound 
TYOMSUTY SAVINGS NOTES... ..cccccccescceccccsesecesecssecesesssereseseces esee 
Depositary Bomds... ccc csccccseccsecccccecccsccesesesesececes eee 
Treasury bonds, investment series.......cscccsecesecececeses 


Total nommarketadle......sccccccscccccccesscseesesesesesesecsseseeceeseseses 
Special issues to Goverment agencies and trust funds... ......6-csccccccccesececece 
Total interest-bearing SOCUTItIOS.....ccccercccrcrereceseseeeseeesereuererereeesess 























Matured securities on which interest has coaged...........-se-e0% 








Debt bearing no interest: 
United States savings stamps....ccccsecccccccccccesscccssscaseessessserenes e 
Excess profite tax refund Domds......cccccccceccccccceccsecccecececeses PYYTTTI TTT ‘ 
Special notes of the United States: 
United States notes (less gold reserve) .........ccccccecececesecencunccccceseces 
Deposite for retirement of national bank and Federal Reserve Bank notes..... 
Other debt bearing no interest......ccsecsccceccsccecccescceseseceseeeres Crcceccces 





Total debt bearing no inteTest......cccccscccsererccecccersessenseseeeeces ececccece 








Total public Cedt. oscvcvcrcccccccccccvesccecccccececevcsecccecccsceseseseseses weosccese 





Guaranteed securities: }/ 
Interest-Dearimg. ..ccccccccecccececcccceceseceseeceeseseceeeeesesesessrecececes evervcces 


Ls PPPITITITITISITII TITTLE T TTT 








Total guaranteed seourities......csccecccosecccccccesssesesessessees 
Total public debt amd guaranteed securities........ccccccccsccccccceccssccccsececes se6eeeee 277,143 




















: Burean of the Public Debt. ]/ Exolutes guaranteed securities held by the Treasury. 
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DEBT OPERATIONS seas 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding July 31, 1955 
(In millions of dollars) 
Amount of maturities Amount of maturities 
_— pr eee 4 re" ~— Callable issues : 
°. lassifiod 
ant Description of security 1/ wll and Description of security 1/ meet oa | 
ri ome 
ra First Pinal First Final 
call matu- call matu- 
rity rity oem 
197 1958 19 
Bact Wit encccncenecssssas semaines 6,008 - ° Mer.. | 2-1/2% Boni - 3/15/56-58 - - 1,449 
1- Certificate - 8 -D 8,4 - - 
1/8 - ”is/% bd Apr.. | 1-1/2% Note - 4/1/58-EA 383 - - ' 
Sept...| Bills........ ditdwoeeqneuws eoslve 7,507 - - nan Loni « 6/15/58 4,285 : . 
i NN os cadcccemscoenssocnncanan 6,402 - ° 2-3/i$ Bond 2 - = 6/15 /58-63 - 919 - 
Dec....| 1-1/¥$ Certificate - umes 5,359 - - Oct.. | I-1/2s Mote - 10/1/58-0 121 - - 
1-3/¥$ Bote - 2As/%e —_ ra a Dec.. | 2-1/2% Bond - 12/15/58 | 2,368 . a 
et Saeee iddeteigbide ho ,603 - - 1 
DB dccedcccccccsces beaded 7,117 919 1,449 ‘ 
d 
I 
1959 
_ Febd.. | 1-7/8% Note - 2/15/59-A 5,102 - - 
~ Mar....| 1-7/88 Certificate -  3/22/56-a 2,202 ° e Mar.. | 2-3/88 Bond 9 - = 3/15/57-59 - . 927 1g 
(tax anticipation series) d 
1-5/8% Hote . hy eae 8,472 - - Apr.. | 1-1/2$ Note - 4/1/59-EA ug - - 
a = | ~ Il gwne. | 2-1/e$ Bona - = 6/15/59-€e ° 5,276 ° . 
eeee| 1-1/2$ Hote - & “BA 1,007 - - 
eal fes Als Sept. | 2-3/¥6 Bom - 9/15/56-59 - - 982 
Ang....| 26 Hote - 8/15/56-B 5,706 - - 2-1/4% Bond - 9/15/56-59 - - 3,622 
Sept...| 2-3/4 Bond * 9/25/ 59 ° ge « Oct.. | 1-1/2$ Note - 10/1/59-E 9 - - 
sieiadeanes oe hed , 3s : Dec.. | 2-1/k6 Bont - 12/15/59-6e ° 3,465 ie 1x 
Oct...) 1+ Hote - 10/1/56-z0 « e 
. aap = i kisacerecacenquasnaameute 5,320 8, 7h 5,730 , 
Dina cindccdccncesesecscsacense 17,937 6,252 - 
2960 
Apr.. | 1-1/2$ Note - 4/1/60-BA 33 ° a 
Nov 2-1/8% Bond . 11/15/60 3,806 - - 196 
Dec.. | 2-3/4% Bond - 12/15/60-65 - 1,485 ‘a : 
Ps ccnsvectcnseoncsaginiaein 3,840 1,485 ° 
195 196 
Mar.... | 2-3/8% Bond - 3/15/57-59 . 927 - d 
2-7/8% Note - 3/15/5T-A 2,997 - - 
Apr.... | 1-1/2% Note - 4/1/5T-BA 531 - - 1961 s 
May.... | 1-5/8 Note -  5/15/57-B 4,155 - - June. | 3% Panama Canal bond - 6/1/61 50 - - I 
Ang..2. | 2% Note - 8/15/5T-c 3,792 - - Sept. | 2-3/4% Bond - 9/15/61 2,239 - - 
Oct.... | 1-1/2% Note - 10/1/57-— Goh - - Nov.. | 2-1/2% Bond Ss - 11/15/61 | 11,177 - - —_ 
Bota. cccccccccescccccccceccccces 12 ,299 927 - Rin cncdnhccsceccnseseseceses 13 , 466 - + 4 
Footnotes at end of table. (Continued on following page) 
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DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding July 31, 1955 - (Continued) 
(In millions of dollars) 
wan Amount of maturities Amount of maturities 
ai r Callable sane Callable issues 
ear classifi Year classified 
and Description of security 1/ = year of: and Description of security }/ — year of: ¥ 
iesues First — issues First — 
call rity oak rity 
1962 1968 
June.. | 2-1/h% Bond - 6/15/59-6e - - x Dec..| 2-1/2% Bond - 12/15/63-68 - - 2,826 
‘ 2-1/2 Boh - Sales - 2,116 oar os note 
P Dec... | 2-1/k$ Bond - 12/15/59-62e ° - | 3,465 
Total..... sgndtavnsrbddaes ovaes - 2,116 8, 7a 1969 
- June.| 2-1/2% Bont - 6/15/64-69 ~ - 3,753 
e 1963 Dec..| 2-1/2% Bont - Ss 12/15/64-69 - - 3,830 
Zz ~ June.. | 2-3/%% Bona - 6/15/58-63 - - 919 ah dskcncbansncchounios ~ - 7,583 
Aug... | 2-1/2% Bond - 8/15/63 6,755 - - 
Dec... | 2-1/2% Bond - 12/15/63-68 - 2,826 - 
Total. .ccccecccesccccccccoccces 6,755 2,826 919 || 1970 
Mar..| 2-1/2% Bond ° 3/15/65-T0 - - 4,718 
1964 
June.. | 2-1/2% Bond - 6/15/64-69 - 3,753 - in 
Dec... | 2-1/2% Bmd - 12/15/6469 - 3,830 - || ~Mer..| 2-1/e8 Bont - 2 3/15 /66-T2 - ° 2,960 
? Total. ..ese. Aitiecseddétedibietas - 7,583 - 
age 
1965 June.| 2-1/2 Bot - 6/15/67-Te hide pa 1,882 
= Mar... | 2-1/2% Bond ° 3/15/65-70 > 4,718 * Sept.| 2-1/2% Bond - 9/15/61-Te ° m 2,76 
a Dec 2-3/W$ Bond = - = :12/15/60-65 7 - | 2,865 Dec..| 2-1/2% Bont - 12/15/67-72 ° . 3,810 
Total. ccccccecseces ecccccce eccce - 4,718 1,485 an dk ee 2 és 8,408 
1966 
Mar... | 2-1/2% Bond - 3/15/66-71 ~ 2,960 - -™ 
_ 9 
7 ~Fune.| 3-1/4$ Bond - 6/15/78-82 - 1,606 - 
a /2% 6/15/6e-6 116 
June..| 2-1/2% Bond - 15, 7 ° > 2, 1983 
2-1/2% Bond - 6/15/67-Te - 1,682 - June | 3-1/6 Bom - 6/15/78-83 é _ 1,606 
Sept..| 2-1/2% Bond -  9/15/67-Te - 2,716 - 
Dec...| 2-1/2% Bond - 12/15/67-T2 - 3,820 - 1995 
WMDs ccsctspetresisizilincccsss - 8,408 | 2,116 || Me>..| 36 Bom - 2/15/95 2,695 - ‘ 
: Source: Deily Treasury statement and Bureau of the Public Debt. call has been made, however, are listed as fixed maturities. For date 
= 1/ It should be noted that callable issues appear twice in this colum, of issue of each security, see “Market Quotations"; for tax status, 
once in the year of first call and again in the year of final matu- sce "Treasury Survey of Ownership.” 
-_ rity. Callable issues with respect to which a definite notice of 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 


mount of bids accepted 


On noncompeti- 
tive basis }/ 
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Tenders for $200,000 or lees from any one bidder are accepted in full nen on ain 
tive bide. . ’ 625. 

¥ . ,000 at 99.545. 


000 at 99.750 and $1,000,000 at 99.700. 
$3,600 at 99.750, $200,000 at 99.685, and $800,000 at 99.684. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Period to - 











Maturity 
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Source: Bureau of the Public Debt. 

1/ Consists of all public cash subscriptions and subscriptions by 
United States Government investment accounts. 

2/ WNonbenk subscriptions were allotted in full. Commercial banks’ 
subscriptions for amounts up to and incluting $100,000 for their 
own account also were allotted in full. Commercial benks’ sub- 

for amounts over $100,000 for their ow account vere 





3/ The 2% certificates 


allotted 24 percent, 
allotted 16 percent but not less 
Footnotes 14 through 33 on page 26. 
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DEBT OPERATIONS 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Called or maturing security }/ Disposition offers} Results of ex- 
Date of by Treasury change offers 
o Amount Description of new 
ha retire- Description bg oube Cash - on — security offered 
standing | retire- | securi 
changed for 
ment offered cash 2/ 
(Im millions of dollars) 
th/se <— Certificate - + te yyy 5,216 - 5,216 4,963 253 1-7/8% Certificate - 6/1/53-B 
1-7/8% Certificate - <j} 9/15 583 - 583 434 150 - 
8/15/28 1-7/8 Certificate - 9/ifse-dD| 10/ifsi| 1,832 - 1,832 1,575 258 es Souter 8/15/53-C 3/ 
BOOMs neecsccccepecdecooeoooboce 2,416 - 2,416 2,008 407 
10/i/se 1-7/8f Certificate - 10/1/52-B| 10/15/51| 10,862 - 10,861 10,542 319 2-1/8% Hote - 12/1/53-A 
12/1/se 1-7/0 Certificate - 12/1/se-F| 12/15/51] 1,063 - 1,063 873 190 2% Certificate - 8/15/53-¢ 3/ 
™ ne . 2-1/4% Certificate - 2/15/Sh-4 
2/15/53 1-7/8% Certificate - 2/15/53-a| 3/1/se| 8,868 8,868 8,734 134 +3 Pe) > foe >: heme 
6/1/53 1-7/8% Certificate -  6/1/53-B 7 4,963 - 4,963 4,410 553 ¥ m ” 
Asha | 2g" Som = 6fisfaess | swrtho| “Yes - 725 a } 25/08 cartatioate bat Da 
li nsdsictsaheccedtheinedone 5,688 - 5,688 4,856 829 
8/15/53 2% Certificate - 8/15/53-c | 8/15/se| 2,862 - 2,682 2,788 93 2-5/8 Certificate - 8/15/54-D 
‘ A 2-5/8 a - 9/15/54-E 
9/15/53 2% Bond 9/15/51-53 | 9/15/43 | 7,986 7,986 7, Ted ats { 3-7/08 + yas 
12/1/53 2- Note - Wwffss-a| 10/1/se] 10,042 - 10, 0k 9,923 18 ae Hote - 12/15/54-B 
a a m { 2-1/2% Bona - ry ee 4/ 
e s > 5,647 1-5/&% Sevtitagite - 2/15 
2-1/bh Certificate - 2/15/54-aA| 2/15/53 | 8,124 8,114 { Feed } 108 {33 . Ashe 
a e a 1, 1-5/8% Certificate - 2/15/55-A 
a/rs/sh || 1-3/86 note 3/15/sh-a | 12/15/09 | 4,675 ol ae |) 2a pole 
2% = Bod ~ 6/15/52-54 | 6/e6/rh) 5,825 - 5,625 4,063 1,743 § 
2-1/4% Bond - 6/15 2/es/ee | 1,501 ~ 1,501 1,128 3B y Jeaves Bond - 11/15/61 
2-1/6% Bond - Shclense 1/e2/so 681 - 681 369 311 
Malia .iss:<candecensthiiedode 20,796 -_ | 20,796 | 28,286 | 2,612 6/|{, T9077 Soteh of 2cchek son 
2% = Bona - 6/15/52-5% | 6/26 fee} 1,743 - 1,743 1,505 238 
2-1/4% Bond - ~ SAsin-% 2/e5/he 3T3 - 373 322 51 1-1/8% Certificate - 5/11/55-B 
5/11/54 2-1/%% Bond 6/5/5456 | Theefw} 31 : 311 273 38 
* ' ¥ S 1,766 1-1/8% Certificate - 5/17/55-B 
2-5/8% Certificate 6/i/sh-B| 6/1/53| 4,858 4 858 { a } 175 Fe Wee ote : ae 
“ 3,886 total of 1-1/84 Certificate 
BA cdecdpscocccocsese evccegecs 7,285 7,285 6,783 soe {3°57 qetad of 205/08 lets 
a . . 3 1,005 1-1/8% Seettnete - 8/15/55-D 
elaine 2-5/8% Certificate 8/15/sh-D | 8/15/53 | 2,788 2,788 { 1726 } 55 { 3-ten O-2 r 1/15/60 
2-5/8% Certificate - 9/15/54-E| 9/15/53 | 4,724 - &, 7h a4} {2-ee 88 —: Woe 
a9 ' 3; pgm f 1-1/8% Certificate 
Bel cbectecovccentcotii senaiiite 7,512 7,512 7,364 148 {353 Rum cesee L 
4,498 1-1/8% Certificate - 8/15/55-D 
1-7/8% Note - 12/15/54-B| 12/1/53 8,175 - 8,175 3,269 43 [ss “1/44 Sete - hs ae 
3 2-1/2% - 5/63 
407 1- 1/98 Certificate - St 
12/15/54 2% Bond - 12/15/se-54 | 12/i/sh | 8,662 - 8,662 1,983 2h3 1 By Contificate - w/5/ssz 
6,028 2-1/2 - 8/15/63 
{ 14 1- oa Certificate - 8/15/55-D 
2% Bond = 12/15/51-55 | 12/15/41 510 - 510 88 29 {37M -1/h4 een - 12/15/55-E 
| 380 2 - 8/15/63 
4,919 total of 1-1/8% Certificate 7/ 
Sattth cawcocene cave opadpesss cove 17,347 - 17,347 17,033 315 5,359 total of 1-1/k% Certificate 
65 4 total of 2-1/2% Bond 
(Continued on following page) 










































































on December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8% certificates, the 1-1/%% certificates, or 
the 2-1/2% eight-year bonds. 

24/ The 3% bonds dated February 15, 1955, were reopened with all the 
bonis of the series identical in all respects, as an additional cash 
offering. The total amowmt issued in the two operations was $2,745 
million. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
Called or maturing soowity 2/ Disposition offers Resulte of ex- 
Date of by Treaswy change offers 
refund ing fount Description of new 
date etanding | retire- | security | =~ - i 
ment offered changed cash 2/ 
(In millions of dollars) 
ig P 5,735 1-5/8% Note - /15/56-a 
1-5/8% Certificate 2/15/55-A | 2/15/54 | 7,007 7,007 { 3733 } 105 { 2 Note - a3 TC 
“ - - 2 hh 1-5/84 Note - 
2/15/55 1-1/2% Note 3/15/55-A 3/15/50 5,365 5,365 {266 }326 { 2% Kote - aisiere 
2- - ° 323 1-5/8 Note 3/15/56-A 
1/9 Bon 3/15/95-60 | 3/15/35} 2,62 26a | {, 2R , | }36%m | { 337/98 Bowe ; 
8,472 total of 1-5/8% Note 
TOCA. ccccccccccccceccsccccoocces 14,983 - 14,983 | 14,187 p 25 Pp end ree hed Note 
? Pp Band 
5/11/55 | 1-2/8$ Certificate =  5/17/55-B | 5/17/54 | 3,886 - 3,886 | 3,274 T2 2% Mote - ore 8/ 
- . . 1,486 p Certificate -  6/22/56-B 
8/1/55 | 1-2/8 Certificate 8/15/55-D | 8/15/56 | 8,477 8,477 (e°en 2 }ang p {3 a > He 7Y 

Source: Bureau of the Public Debt. opportunity to exchange them for another Treasury issue after 

1/ Original call and maturity dates are used. February 15, 1954. This exchange offering was incluied in the re- 

2/ All ty investors other than Federal Reserve Banks. fwmdings of May 17, 1954. 

3/ The 2% certificates maturing August 15, 1953, were reopened for the 1/ The 1-1/8 certificates maturing August 15, » Were reopened for 

1, + Tefynding (see Table 3). the December 15, 1954, refunding (see Table 3). 

4/ The 2-1/2% bonds maturing December 15, |, Were reopened for the 8/ The 2% notes maturing August 15, 1956, were reopened for the August 1, 
December 1, 1953, refunding (see Table 3). 1955, refunding (see Table 3). 

5/ On November 9 the from the Federal Q/ Also designated tax anticipation certificates, acceptable at par plus 
System and retired $500 million of the 2- Treasury notes maturing accrued interest to maturity in payment of income and profits taxes 
December 1, 1953. Yor further detail see Bulletin” for due June 15, 1956. 

November 1953, page A-l. p Preliminary. 
6/ It hed been amounced that holders of these bonds would be given an 
Footnotes to Table 3 - (Continued) 

Footnotes 1 through 13 on page 23, 25/ Molders of the 2-7/8 Treasury vonds of 1955-60, called for redemption 

14/ Holders of the 2-! notes maturing December 1, 1953, were o1sered on March 15, 1955, were offered a choice of exchanging the securities 
a choice of exchanging the securities for either the twelve-ani-one- om February 15, 1955, for either the forty-year bonis or the one-year, 
half-month notes or the five-year, ten-month bonds. one-month notes. At the same time holders of the 1-5, certificates 

15/ Holders of the 2-1/%$ certificates which matured February 15, 1954, maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
and the 1-3/8% notes maturing March 15, 1954, were offered a choice 1955, were offered a choice of exchanging the securities on February 15, 
of exchanging the securities on February 15, , for either the 1955, for either the one-year, one-month notes or the two-year, six- 
one certificates or the seven-year, nine-month bonds. In ai- months notes. 
dition, holders of the 2% bonds maturing June 15, 1954, and two 26/ Also designated tax anticipation certificates, acceptable at per plus 
iesues of 2-1/%% bonds for redemption on June 15, 1954, were accrued interest to maturity in payment of income ani profits taxes 
given an ty to exchange their holdings on February 15, 1954, due June 15, 1955. 
for the 2- bonds. Q1/ The 2% notes dated May 17, 1955, were reopened with all the notes of 

16/ Subscription for amounts up to and inoluiing $10,000 were allotted the series identical in all respects, as an exchange offering for the 
in full. All other subscriptions were percent but in no 1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
case less than $10,000. two offerings amounted to $10,015 million. 

17/ Holders of the 2-5/8 certificates maturing June 1, 1954, vere offered 28/ Cash subscriptions for ,000 or lese vere in full. Sub- 
a choice of exchanging securities on May 17, 1954, for either the scriptions for more than $100,000 were allotted 62 percent but in no 
one-year certificates or the four-year, ° case less than $100,000. 

18/ Also designated tax anticipation certificates, acceptable at par plus 22/ Also designated tax anticipation certificates, per plus 
eccrued interest to maturity in payment of income and profits taxes eccrued interest to maturity in payment of income end profits taxes 
due March 15, 1955. due March 15 ° 

19/ Subscriptions for emotes up to and including $50,000 were allotted 30/ Cash subscriptions for $100,000 or less were allotted in full. Sub- 
in full, Subscriptions for amomts over $50,000 were allotted scriptions for more then ,000 were allotted 19 percent but in no 
40 percent but in no case less than $50,000. case less than $100,000. 

20/ The 1- certificates dated August 15, » Were reopened with 31/ Subscriptions from savings investors totaled $749 million and 
all the certificates of the series iden respects, as en were allotted 65 percent. Subscri from all other 
exchange offering for the 1-7/8% notes vhich matured December totaled $970 million end vere allotted 30 percent. Subscriptions 
1954, the 2% bonds which matured December 15, 195%, and the 2% bonds for $25,000 or less vere allotted in full. Subscriptions for more 
which were called for redemption on e « Total ex- than ,000 were allotted not less than $25,000. In addition to the 

the two amounted to $8,477 million. amount allotted to the public, $25 million of the bonds were allotted 

2)/ Holders of the 2-5/8% certificates, 15, 1954, and to Government investment accomts. Savings-type investors vere given 
the 2-5/8% certificates, ma’ 15, 1954, were offered a the privilege of deferring payment for the bonds, provided that not 
choice of exchanging the securities on August 15, 1954, for either lese 25 percent of the bonis allotted were paid for by July 20, 
the one-year certificates or the six-year, three-month bonis. 1955, not less than 60 percent by September 1, 1955, and full payment 

22/ Subscriptions for amounts up to and including $50,000 were allotted by October 3, 1955. 
in full. Subscriptions for amounts over $50,000 were allotted 50 32/ Also designated tax anticipation certificates, acceptable at par plus 
percent but in no case less than $50,000. accrued interest to maturity in payment of income e+) profits taxes 

23/ Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis due June 15, 1956. 
maturing December 15, 1954, and the 2% bonds called for redemption 33/ Holders of the 1-1/8% certificates which mature August 15, 1955, were 


offered a choice of exchanging the securities on August 1, 1955, for 
either the ten-and-one-half-month certificate or the twelve-and-one- 
half-month note. 

Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, aleo at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June l. For 


UNITED STATES SAVINGS BONDS 
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details of these changes see "Treasury Bulletin" for 
May 1952, page A-1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1955 


(Dollar amounts in millions) 



























































, ples amount outetanding Redemptions of interest- 
Accrued bearing serite as 
Series Sales ai ‘ — Redemptions os, percent of sales plus 
scount a devt Matured debt | accrued discount 
ome se) V. aconscsoniaece ae 10m a Ra e/ id 58 “ 
os E and £..... ecccccece 9 x 39,432 : \° 
Series F, G, J, ami K....... 31,152 2/ 2 32,003 o'er B95 207 Fares 
DOOR AE ccccccccccccccccce 114, 743 11,199 125,942 67,270 56,407 265 - 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) , 
Sales Redemptions 3/ dmount outstanding 
Period Sales Soapne —- ation hooresd Interest- | secured 
Gesous price 4/ 5/ discount 5/| bearing de x3 —- 
75,838 3,054 78,891 25,559 2h , 846 713 53,27 
7,161 ' 8068 53067 721 386 56 ,260 2 
5,673 1,045 6,718 5,422 & 945 477 57,536 92 
5,143 1,149 6,292 6,137 5,609 528 57,572 212 
3,925 1,207 5,132 5,109 4,640 469 57 ,685 122 
4,562 1,229 5,791 5,621 5,072 548 57 ,886 91 
5, 49% 1,234 6,727 6,515 5,875 639 58,061 128 
6,473 1,231 7, 70% 7,251 6, 768 58,365 2TT 
Calendar 3 
isa... ibe 19 3,505 83 ,27% 28,077 27,216 862 55,052 146 
Dbathindsdeesesees 3°b53 961 6,815 5, 4, 708 39% 56,707 203 
Pee scdend«searadane 6,07 1,10 7,178 5,840 5,323 517 58,019 229 
Bcc cassesagesvenee 3,962 1,181 5,142 5,651 5,150 501 57,587 1se 
192 Kacehedbhesedusa a ae 238 2en sae a” a = 
lnvedssetteckincs 6,173 1,236 7,409 6,985 67348 637 57,672 686 
Months: 
1955-January......... The 128 870 Tre 691 8 57,967 490 
Feobruary......+. 602 90 692 543 433 110 56 ,225 380 
Maroh........0+6 614 87 701 605 520 & 58,366 335 
MBI cdctictes 233 & 620 682 623 9 58,326 313 
Ge sdbocsvscecs 96 583 561 520 61 58,346 295 
Bstchvtutess 496 125 621 619 Shh 15 58,365 277 
PP cc ccscccccse 4o4 124 618 589 532 57 58,407 265 





























Source: Daily Tre 7 stat it; Bureau of the Public Debt. 





Footnotes at eni of Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Pericds, Series E through K 
for (Im millions of dollars) 
on Bales plus Redemptions 3/ Amount cutetanding 
ers Period Sales accrued 
discount Total Seles Accrued Interest-bearing Matured debt 
see Cheeses price 4/ 5/ | aiscout 5/| debt 
itea Series E and E 
lary Fiscal years: 
1961-1948.......0066 50,426 2,021 52 ,4e7 20,822 20,488 334 31,625 - 
ings Wee cccccoccccces e 4,278 3 re 3,530 3,368 162 33,387 ° 
sles Pb eeesccaccessecs 3,993 J 3,521 3,326 195 34, 4h - 
IGFB.ccoccccccccces e 3,272 1,035 re od 4,295 3,987 307 34 ,506 ~ 
and ee ea née 3,296 1,11 4, 4,008 3-383 kes 3% ,905 - 
Ws scccce o0ssceees 4,061 1,120 5,181 4,038 3, 500 36,048 - 
baG, IGT GF. wecvcceces a & 653 1,126 27 4 345 3,791 554 37,482 - 
aon 1955 B/....c000e eoee 5,225 1,123 6, 4, Sas 3,909 636 9 ,285 . 
ns. Calendar years: 
the 1941-1948... 2.2.00 52 454 4 54,838 22,649 22,235 bub 32,188 - 
4 ; ere re 4 ,208 708s 3,448 3,27T% 1t 33,766 - 
es IBD ss ésccccoccccoee 3,668 sp 639 3,912 3,667 2h5 34,493 - 
ebt IGBL...cerccececeses 3,190 1, 4,270 i, 036 3,688 348 34,727 . 
IGS. .cccccccces cee 3,573 1,120 4 69% 4,098 3,622 476 35,326 - 
Mahi ssccesces a ~~ 1,128 5,496 4,157 3,@5 531 36 ,663 - 
Setatessacescdve 4, 1,126 6,015 b beh 3,909 535 38,233 - 
Montha 
1955-Jenuary....... 573 13 686 40k 336 68 38,515 - 
Pobruary......- 465 & 59 343 256 88 721 - 
~ Maroh.....se0+ ‘ 518 81 599 406 334 72 38,914 - 
rest- ABIL. oc cccceee A) Tl 525 376 329 47 39 ,063 ° 
i ahsssiatyes 429 90 509 392 3a2 50 "181 - 
us Jume..... coecce 13 She 437 372 65 7285 * 
Wiiccccsscaue i 439 110 8 402 352 50 39,432 - 
Series F, G, J, ani K combined 
— 21,463 172 21,634 2,529 2,512 18 19,105 - 
2,863 BB 2,935 835 823 2 21,205 > 
— 1,680 83 1,763 &1 807 ua 22,147 - 
st. 1,871 90 1,961 1,042 1,021 21 23 ,066 - 
= 6e9 96 1,012 990 al ow a 
501 108 610 1,552 1,511 41 21,837 - 
841 108 gg 2,152 2,071 8&1 20,579 35 
1,249 108 1,357 2,692 2,564 228 19, 219 
23,367 207 23,57% 2,962 2,937 2b 20,613 . 
1,626 y 1,70% 5 803 pr 21,501 ° 
2,406 2,493 888 17 23,089 - 
770 93 863 1,093 ,071 22 22,859 : 
586 100 686 929 908 21 22,616 - 
432 109 She 1,968 1,909 59 21,087 143 
1,286 10 1,39 2,526 428 98 439 619 
Months 
1955-Jamuary.......- 169 15 18 367 354 13 19,452 koh 
February..... ‘ 137 6 143 198 176 22 19,504 317 
March........ . ) 7 197 184 13 19,452 273 
Reccsvcesoe 87 8 95 305 293 2 19 ,263 252 
a... pi ah 69 6 Th 199 177 uu 19,166 235 
Jume....+. doves 68 n nm 181 171 10 19,080 219 
TB cciceschece 55 15 70 186 180 7 18,975 207 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Gales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) pes 


























Period Sales Aocresd ea = gos 2 “af 
discount Sales Accrued standing (interest- 
discount Total price 4/ 5/ discomt 5/ bearing debt) 
Series E 
50, 426 2,022 52,447 20,822 20,488 334 31,625 me 
4,278 B re = 3,530 3,368 162 3 
3,993 4, 3,521 3,326 195 oh 
3,272 1,035 4,307 4, 3,987 307 ey 4 
3,266 1,1 Me oy 4, 3,583 825 3, 
3,700 1,120 by 4,032 3,532 500 35,666 
3,988 1,126 5,14 4,319 3,765 554 36,458 
4,095 1,123 5,218 & kg 3 , O54 636 37,286 on 
a. 
52 45h 2, 5% 838 22,649 22,235 ald 32,188 
4/208 iis 5,025 3,448 3,276 17% 33, 766 
3,668 gn. 4,639 3,912 3,667 245 34,493 
3,190 1,080 4,270 4,036 3,688 34,727 
3,393 1,120 4,513 4,098 3,622 476 35,143 
3,906 1,128 5,034 & Ie 3,609 531 036 sto. 
7003 1,126 5,149 6 606 3,87 535 - = 
Months: 
1955-January.......-++- 418 13 531 332 68 . 
Vobruary........-+ 357 & bel 333 251 88 37,011 
Maroh.....0.ssee0 oe & &Th 328 T2 37, 
ORB ic cedcdssowes 335 TI 413 ze 323 47 37,128 
WP acésdcrdcccsce 332 % 422 336 50 37,16 
FUME. ccc ccccesccce 340 13 453 432 366 65 37,186 
DR cccadadeanas ‘ 335 10 hh5 395 345 50 37,236 
“Sox 
V/ 
2/ 
Series E 7/ 
Y 
Fiscal years: 
oo 30 : 30 : - : 30 vy 
 - Speseeeeget Sees 360 - 360 6 6 - 385 
Basccccceccccosocees 665 - 665 26 26 - 1,024 
DF ee hanenkenbnaees 1,130 - 1,130 55 55 - 2,099 
Calendar years: 
Mnceesoeesssanbecses 18e - 182 * ° - 181 
nassesesecesedgesece 462 - 462 16 16 - 627 
We ccccccccccccscccee - 866 38 38 - 1,455 
Months! 
1955~January....-...+.+ 155 - 155 4 4 ? 1,606 
Fobruary........-- 108 - 108 4 ~ - 1,710 
seumneegueese 125 - 125 6 6 - 1,828 
Do nccnsedececs 12 - 12 5 5 aa 1,935 
ee aeneyeone 87 . 87 é 6 : 2,016 
ML hihancdaanad 88 - 88 6 6 - 2,099 
Bs sidcectdacics 103 - 103 17 1 - 2,195 


























Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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(In millions of dollars) 


Redemptions of Matured and Unmatured Savings Bonds 








































































ns, Matured bonds Unmatured bonds 
pat- Series E 
verses §/ Total Total Series soe =| Series | Total Sales Acerued 
matured 5/ A-D Totel yen ro — c¢| Fame "7 ie price 4/ | discount 
_ and K 
6,137 817 719 38 37 1 - 5,320 4 996 32h 
5,109 192 90 702 694 a - 4,317 4 O46 271 
5,621 1,761 31 1,128 1,126 2 602 of | 3, 3,622 238 
6,515 2,747 18 1, 1,486 1 1,241 9/ 3,768 3,577 191 
7,251 3,941 4 1,826 1,825 1 2,101 3,310 3,142 168 
5,80 987 987 = , bad 2 4 853 4 583 270 
5,651 Te 518 r 254 r au9r 5 - 4,879 4,571 308 
5,07% 1,015 47 968 962 6 : 4,059 3,806 253 
6,149 2,3 24 1,328 1,326 2 967 9/ 3,832 3,613 217 
6,985 3,171 uw 1,500 1,499 1 1,657 3,814 3,655 159 
Months: 
1955 January. ....e.cceee TT 385 1 195 195 * 188 387 368 19 
February. ...-seee- 543 656 2 257 256 * 397 “12 “134 22 
DOD ask 058050058 605 427 2 211 211 * 215 178 161 17 
April..... me Rs 682 338 1 133 133 * 204 34h 332 rR 
BN deeuhors 581 313 1 ike 142 * 170 268 255 13 
BA 619 342 1 195 195 * 146 277 263 1s 
GUNG cas i eaticcecds 589 254 1 150 150 * 104 334 324 1 
Source: Daily Treasury statement. high level of unclassified redemptions may be large enough in 
Detaile by series on a cumulative basis and by periods for Series A-D month to show redemptions of matured hen for a series in Table 4 


combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin.” 

Includes exchanges of matured Series E bonds for Series G bonis begin- 
ning May 1951 and for Series K bonds beginning May 1952. 

Includes both matured and unmatured bonde; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and unmatured bonds. 

A change in procedure, beginning in June 1954, for processing redeemed 
savings bonds has resulted in a high level of redemptions not yet 
classified between matured and wumatured bonds. This increase tempo- 
rarily obecures the relationship between the redemption columns show- 
ing sales price and accrued discount in Tables 2 through 4 and also 
the relationship between the matured and ummatured sections of 

Table 4. (See also footnote 4.) The subsequent distribution of this 


“~ <& 





g 


he 


which are greater than the totel redemptions of that series as shown 
section of Table 4. 
F,G, 


in Table 3, and to show e negative in the ummatured 
Reductions were made in issues and redemptions of Series E, H 
J, and K in July 1954 to compensate for the erroneous inclusion of 
reissue transactions in June 1954 as reported im the daily Treasury 
The amounts involved were as follows: 
issues of Series E and EH and $17 million for issues of Series F, G, J, 


statement. 


and K; and $35 million for unclassified retirements. 


Sales began June 1, 1952. 


ble date are not available prior to J 


950. 
Incluies exchanges of Series 1941 F and G savings bonds for Treasury 


3-1/4% bonds of 1978-83. 
Lees than $500,000. 
Revised. 


1 


$18 million for 
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Treasury tax and savings notes have been issued as Similar information with respect to the offering of the 
follows: Tax Series A from August 1, 1941, through earlier series was published currently in the "Treasury 
June 22, 1943; Tax Series B from August 1, 1941, through Bulletin” and appears also in the “Annual Report of the pate 
September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of s 
May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured - 
May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash or for tax payment) are 2 
September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
notes was suspended. Details concerning terms and until all notes of the annual series have matured, when poe 
conditions for purchase and redemption and information on they are transferred to matured debt upon which interest 19) 
investment yields of Savinge Series C appear in the has ceased. s 
October 1953 issue of the “Treasury Bulletin,” page A-l. = 
Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1955 = 
(In millions of dollars) 19! 
Redemptions Amount outstanding 19' 
onan Gales Interest-bearing | Matured 19 
Total For cash For taxes debt debt 
Series A (tax series)...........+. deced’ tecep pee 407 2/ 406 68 }/ 339 - ® 
Series B (tax series)............++ osagilideocnhes & oak 4 gle 183 1/ 4, 761 . » 
BewFes Coccccccscccccceses dsdsccocdoseds ecccccoce 32,438 2/ 32,435 11,042 21,393 3 
Gamehes. Be Soo knasssicsdcscdeccceces ececessecoecce 12,333 12,331 9,264 3,067 - 2 
GGOD Bi bbi csc ecccstsdscsdcccccosdecedddscecodec 9,187 9,061 4,671 4 390 122 3 
GURED Bad cccccccccccdecodoceccoccscesocecoespes 4,671 3,639 2,779 859 1,033 - 
BawSee Coccccccccces Sbbreedoscocccacceoe coecesece 679 180 61 1g 500 ° 
Total..ccccccccccs Coceecccccccccccosocccecoocoece 64 659 62,996 28,068 34,927 1,655 9 omni 
Sor 
Source: Office of the Treasurer of the U. 8.; daily Treasury statement. of Tax Series A-1945 and Series C. 
V Incluies exchanges in connection with the offering in September 1942 * Less than $500,000. 
v/ 
Table 2.- Sales and Redemptions by Periods, A]1l Series Combined 
(Im millions of dollars) 2/ 
Redemptions }/ Amount outstanding 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt dedt 
Fiscal years: 

WDh2HB.... cs sees caeene ececccoceces éaveds 37,593 33,164 8,043 25,120 439% 35 

Mccasreccerccctoceshoesecessoscccecess 3,99% 3,532 2,079 1,453 4 ,860 32 

Pbcerececcescancetecéveccocetieucescoces 6,150 2,549 1,510 1,039 8,472 20 iS 

Mc cvercecsccccccevececsvocccecccsgeccccs 5,142 5,799 4 633 1,166 7,818 18 

BPR. ccccvcccceccoccccccccccccececesecocce 4 965 6,17 3,437 2,737 6,612 bt 

Pes eecccsecccccevecécccccccooededbeceds 4 226 6,368 4,307 e, 4 453 10 aii 

Mcccecccccccecsccscboescescscscocessces 2,591 2,963 1,14 849 5,079 nu us 

Snc0eee6ese coceesecbosesedsncocesseecds - 3, 2,696 472 1,913 9 1 

1 
1s 
39,796 35,157 9,356 25,802 4 572 6 1s 
5,972 2,952 1,584 1,366 7,610 4g 1s 
3,613 2,592 1,802 790 8,640 4O 1 
5,823 6,922 5,657 1,265 7,534 47 1s 
3,726 5,520 2,564 2,946 5,770 28 x 

5,730 5,482 3,699 1,783 6,026 20 
- 1,469 918 552 4 548 28 - 
1s 

Months: 

NN. ss caakthecbeceveossneciosas - 6 50 6 4 498 22 x 
PORTE. ccccccccccccecccecccccecccss - 9 bY 6 . 18 1 
Maroh......eseecees eseeccee eeccecccde - 129 39 90 4,3. 13 
BER cccccccccccdccccccescececesecse - ko 28 u 4 ,279 h is 
SND. Kawccnsec coenmecsses coccecoseose oe - 1,476 1,469 7 2,804 10 aes 
SA iésenees. eabeaebaninssi ston Sap bao - 851 600 291 1,913 9 PY 
PAG vcccvcceseses eedeee $seccocese Kane - 2599 250 9 1,655 9 























Source: Office of the Treasurer of the U. S.; daily Treasury statement. }/ Inclutes both matured and wmmatured notes. 
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the 
wn Table 1.- Distribution of Federal Securities by Classes of Investore and Types of Issues 
the (In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U..S. Government 4/ 
Held by U. S. Government Held by private Hela by private | Matured 
of pena ae investment accounts 2/ me investors 3/ —yy fag investors 3/ debt 
red fiscal —., pr nde 4 Government _ 
year or es out-| Total Totel | investment 
are month standing | out- eieeek at Public — out- accounts Public a , ig 
standing Public i publi market- | nerket- | Standing} and market-| sarket- interes 
sos Total | issues | issues pred = able able Federal able | able ° » 
ebt issues iesues Reserve iesues | issues 6/ 
Banks 2/ 5/ 
1en 
oat 1948.......| 252,366 | 250,063 | 35,761 5,550 | 30,212 | 21,366 192,936 | 133,567 | 59,369 69 - 27 42 2,234 
1949..... --| 252,798 | 250,762 288 5,512 : 195983 193,131 | 130,417 | 62,714 2h - 13 n 2,012 
PS -| 257,377 | 255,209 | 37,830 5,47% 32,356 . 199,048 | 131,629 | 67,419 17 - 16 2 2,150 
1951.......| 255,251 | 292,852 | 40,958 6,305 34,653 | 22, 188,911 | 111,663 | 77,249 27 * 27 * 2,372 
Si dccsie 259,151 | 256,863 | 4,335 6,596 37,739 | 22,906 | 189,623 | 115,185 | 74,437 oe * 43 1 2,264 
1953.+++++- 266,223 | 263,946 | 47,560 7,021 40,538 | 24,746 | 191,640 | 119,129 ’ 51 * 51 - 2,126 
; ee 271,341 2910 | 49,340 7,111 42,229 | 25,037 | 194,533 | 121,771 | 72,762 * 80 - 2,351 
Scns ache 274,418 | 271,741 | 50,536r| 7,286r| 43,250] 23,623 | 197,562r/ 127,859r| 69,723r) 43 a he - 2,634 
a, 1954-Dec...| 278,784 | 275,732 | 49,609 7,043 k2,566 | 24,932 | 201,190 | 129,420 | 71,769 33 ° 33 : 3,020 
L 1955-Jan...| 278,463 | 275,696 | 49,435 | 7,266 | 42,268) 23,885) 202,377 | 130,347 | 72,030r) 22 1 21 + 2,745 
a --| 278,209 7565 | 49,249 7,202 42,087 | 23,605 | 202,711 | 130, 72,201 25 1 2h - 2,619 
Mar 274,080 | 271,200 | 49,353 7,256 3097 | 23,613 | 198,235 | 126, Te, 32 1 30 - 2 , B48 
Apr 276,686 | 273,924 | 48,919 7,228 41,691 | 23,629 | 201,376 | 129,285 | 72,091 37 1 36 - 2, 
May 277,515 | 2 49, 7,222 :240 | 23,676x 201,665 131,072 70,593 1 41 e 2, 
June..| 274, "48 271, ql 50,536r| 7,266r| 43,250] 23,623 197,582r| 127,859r| 69,723r 43 1 ke ~ 2 *634 
July..| 277,626 | 27%,955 | 50,639 3299 43,340 | 2%,201 | 200,215 | 130,733 | 69,482 42 1 39 - 2,630 
os Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amomt of interest-bearing securities held by private in- 
from agencies and trust funds for Py 0 orm held by U. 8S. Government vestors is calculated by deducting from the total amount outstanding 
investment accounts; and reports from Federal Reserve System for the amount held by U. S. Government i and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Incluies certain obligations not subject to statutory limitation. k/ Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. z All public marketable issues. 
2/ Ineluies accounts under the control of certain U. 8S. Government Consists of ri Credit — demand obligations stated as 
— agencies whose investments are handled outside the Treasury; excluies of the close of the previous month 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 
an of the United States in these banks ended. r Revised. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 
Year Jan, Feb. Mar. Apr. May June July Aug Sept. Oct. ov. Dec. 
WARE chs dccccttgncdscengtgasteccs “9.5 | -20.9 5.7 -1.6 4 9 - - -.3 4k -.3 e1.1 
BR kstcccvecqncdeces Achasheces -2.8 12.0 - -.7 -.2 4 * - * -.2 - 60.0 
IGNS . ceccecccscccsccocccesoceccces -5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - ~ 
1Dk3Z .cccccccceccccccccccsecoccces “14.5 | -90.3 “72.9 oh | -35.2 | -145.8 -67.8 -15.8 2.7 - 5.0 4.8 
IDNA .ccccccccesdsocccocesecococce 9.9 | -105.1 “11.5 “16.5 | -10.0 20.5 -18.5 “19.0 -28.1 * 5.9 “12.0 
WDhS . csccccccccccccccccesescoeces 67.5 | 48.1 5.9 “55.6 | 34.4 -56 4 -17.0 -.2 -12.5 - - 
8.1 “7 - 3.3 a 69.8 -157.8 41.2 -%.1 Ber $4 -57.6 20.3 
ol i m4, 61.3 -338.6 -359.2 609.1 -308.1 123.1 71 «. 221.0 696.4 
-.2 | 176.9 106. “12,1 | -30.4 1.1 5.4 4h 7.2 ok -.8 -.2 
IDh9. ccccccccccesccccccsscccceccs 8.8 -1.8 5.1 1.5 | -54.7 88.4 -.l 3.8 46 “1. 11.5 -.1 
ID se cccccccedesoccervecdiccoccoce 6.6 13.5 6.3 1.1 1.9 5.1 8.2 2.0 5.0 3° 10. 7.0 
WL cccccccccssesococecesssosoces 36.8 | 261.2 482.7 8.4 4 3.5 2 4.7 2.8 ot 3. 29.0 
22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
24.6 8.8 12.9 36.2 35.9 20,1 7.9 4 38.4 17.0 -1.1 ‘ 
7.0 “4.0 22.4 2.9 2.8 | -45.5 21.7 “17.2 -10.0 21.1 14,2 41.0 
1955.00. cops dha nae 23.0 71.2 8.9 29.9 56.2 22.5 %.8 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
Sebasl er Ga TES Se ie ee aa ae an preter dames A ptaeren Bast hg Spee ye Se See on ee var ng 
by law are under the control of the Secretary of the Treasury or of the are not haniled by the Treasury. Table 2 also includes purchases 
pm ety Mee ae Bg and (2) accounte under the control of under Section 19 of the Second Liberty Bond Act, eas amended 
certain U. S. Government agencies whose im are handled through (31 U.S.C. 754 a), and exolufes the Exchange Stabilization Funi. 





the fentaatce of the Treasury Department. It will be noted that these * Tess than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 







































































(Par values 1/ - in billions of dollars) A 
Total Held by banks ig Held by private nonbank investors a 
End of Commer-| peteral | Government Individuals 5/ retenl State andj Miscel- 
ment outatand~ | Totar | citi | Reserve | investaent | noeay menettess} cursnan| Correia | Seat | eee : 
ing 2/ / ate Y Total | Serine" | other = mente 7/|4/ 8 tl 
M, 
1939-December....... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 
1940-June....... sieve 48.5 18.6 16.1 2.5 7.1 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 a 
December....... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 -7 
WDhl-June.....0+0+6- 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 7.1 3.4 2.0 6 ‘3 
December......+ 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 3.7 4.0 A i 9 
1942-June..... Mieege TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
Dirscctd 112.5 47.3 41.1 6.2 12.2 53.0 | 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3 
1943 -June......... ‘ 140.8 59.4 52.2 7.2 14.3 67.0 30.9 19.2 11.7 13.1 5.3 12.9 1.5 3.4 
December....... 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 24.7 {12.9 15.1 6.1 16.4 2.1 4h 
19b4aJune.....0.e00- 202 .6 83.3 68.4 14.9 19.1 100.2 | 46,3 32.2 |15.1 17.3 7.3 20.0 3.2 6.1 
December....... 232.1 96.5 TT.7 18.8 21.7 124.0 | 53.3 36.2 |17.1 19.6 8.3 21.4 4.3 7.0 is 
1945 —June....eeeeeee 259.1 | 106.0 8h .2 21.8 2h.9 128.2 | 59.5 40.7 | 18.9 22.7 9.6 22.9 5.3 8.3 2 
December....... 278.7 115.0 90.8 24.3 27.0 136.6 64.3 42.9 21.4 24.0 10.7 22.0 6.5 9.1 
1946-February (Peak) 279.8 | 116.7 93.8 22.9 28.0 135.1 | 64.1 43.3 | 20.8 24.4 11.1 19.9 6.7 8.9 
June..... oneees 269.9 | 108.2 8h 4 23.8 29.1 132.6 | 63.4 43.5 |20.0 24.9 11.5 17.7 6.5 8.6 
December....... 259.5 97.9 Th .5 23.3 30.9 130.7 | 64.2 kh.2 = 20.1 24.9 u.8 15.3 6.3 8.1 
1947-June..... Santis 258.4 91.9 70.0 21.9 32.8 133.7 | 66.4 45.5 |20.9 24.6 22.1 13.9 7.1 9.6 
December....... 257.0 91.3 68.7 22.6 34.4 131.3 | 65.7 46.2 [19.4 23.9 12.0 14.1 7.3 8.4 x 
19hBJume.....2.000- 252.4 85.9 64.6 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 12.0 13.6 7.8 8.7 t 
December..... 252.9 85.8 62.5 23.3 37.3 129.7 | 65.5 47.8 [17.6 21.2 11.5 14.8 7.9 8.9 
W949 Tune.....seeeee 252.8 G2 .4 63.0 19.3 38.3 132.2 | 66.8 48.8 |18.0 20.5 11.6 15.6 8.0 9.6 3 
December...... ‘ 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 49.3 |17.0 20.1 11.4 16.8 8.1 9.4 
1950~June.....+++- : 257.4 83.9 | 65.6 18.3 37.8 135.6 | 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
December....... 256.7 | &.6 | 61.8 | 20.8 39.2 | 134.9 3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 
ISL June... .-eeeees 255.3 81.4 58.4 23.0 41,0 132.9 | 65.5 49.1 | 16.4 17.1 10.2 20.0 9.4 10.7 
Dec Jenee 259.5 8.4 61.6 23.8 42.3 131.8 | 64.6 49.1 [15.5 16.5 9.8 20.7 9.6 10.6 - 
1952 June... seccceee 259.2 8h 9 61.1 22.9 bh 3 130.8 [64.7 49,0 15.6 15.7 9.6 18.9 10.4 1.6 
December....+++ 267.4% 88.1 63.4 2.7 45.9 133.4 |65.1 49.2 16.0 16.1 9.5 19.9 11.1 11.7 
19SZ~Junesseccseeeee | 266.2 | 83.6 | 58.8 | 24.7 B76 {135.9 /66.3 | 49.3 [27-2 16.9 9.5 18. 12.9 12.8 
UY sesereceres 272.7 | 88.4 | 63.5 | 25.0 47.6 136.7 | 66.1 49.3 |16.8 16.0 9.5 19.6 12.3 13.2 
August. .ecesese 273.3 87.8 62.7 25.1 48.0 137.5 |65.8 49.3 16.5 16.0 9.5 20.3 22.5 13.4 
273.0 | 87.8 | 62.6 | 25,2 48.0 137.2 |65.8 | 49.3 /16.5 15.9 9.5 20.9 2.7 13.3 a 
273.5 88.1 62.8 25.3 48.0 137-8 65.5 49.3 46.2 15.9 9.3 20.5 2.7 13.5 T 
275.3 89.0 63.9 25.1 48,2 138.2 | 65.5 49.3 [16.2 15.9 9.3 21.2 2.8 13.5 ™ 
275.2 89.6 63.7 25.9 48.3 137.3 65.2 49.4 15.8 15.8 9.2 21.0 2.9 13.2 
274.9 88.8 68.1 2h.6 48.3 137.9 |65.1 49.4 15.8 15.7 9.2 21.0 13.2 13.6 
February.....++ 274.9 87.6 63.1 2h.5 48.3 139.9 |65.2 49.4 §= 5.8 15.7 9.2 21.6 13.3 13.9 
March. .cecesess 270.3 8.5 60.9 2h.6 48,2 5 165.3 kg.h = [5.8 15.5 9.2 19.2 13.6 13.8 
MN Rncosccesce 271.1 87.1 5 24.6 48,2 135.8 |64.8 49.5 [15.4 15.6 9.2 18.7 13.8 13.7 
IP a cccccecgece 273.6 88.2 63.4 24.8 48.5 136.8 /|65.1 49.5 [15.6 15.5 9.2 19.1 14.2 13.8 
JUNO. ss eecceees 271.3 88.7 63.5 25.0 49.3 133.3 | 64.6 49.5 |15.0 15.3 9.1 16.4 14.3 13.7 
271.0 89.1 64.8 2h.3 49.2 132.6 |64.2 49.6 |14.6 15.1 9.0 16.4 14.3 13.7 
275.0 91.1 67.1 24.0 49.5 134.4 =| 64.2 49.7 4.5 15.1 9.0 18.1 1k.s 13.6 c 
27% .8 91.4 67.1 2h.3 494 134.0 /|63.8 49.7 4.1 15.1 8.9 18,1 14.4 13.7 
October..eeeee+| 276.8 | 94.5 | 70.2 | 2heb 49.3 1135-0 /63.8 | 49.8 [24.0 15.1 8.9 18.7 14.5 14.0 
November......+ 278.9 94.6 69.7 2h.9 49.4 134.9 |63.5 49.9 [13.6 15.0 8.8 19.3 14.6 13.8 
December....+++ 278.8 94.1 69.2 2h.9 49.6 135.1 /63.4 50.0 [13.4 15.0 8.8 19.3 1s. 13.9 
19SSJanuary....+2+- 278.5 92.6 68.7 23.9 49.4 136.5 |63.5 50.0 /|13.6 15.2 8.8 20.0 15.0 13.9 
February ...++.- 278.2 90.6 66.9 23.6 49,2 138.4 6h: 50.1 /13.9 15.2 8.8 21.2 15.3 13.9 
March. ..secees+ 27T%.1 87.8 64,2 23.6 49.4 136.9 | 64.5 50.2 14.3 15.0 8.8 19.0 15.5 14.2 
GTA Leccccceece 276.7 89.3 65.7 23.6 48.9 138.4 | 64.5 50.2 (14.3 15.0 8.8 20.1 15.7 1b. 
MAY «+ escseseses 2TT. 88.4 64.7 23. 49.5 139.7 | 64.5 50.2 {14.3 14.9 8.8 21.2 15.9 14.4 
SS Bnctsesese 27h. 87.0 63.4 23. 50.5 136.9 | 64.5 50.2 |14.3 14.8 8.7 18.5 16.0 1b.s 
1 
1/ United States savings bonds, Series A-F and J, are incluied at current tions and corperate pension trust funds are included unier "Miscella- Bs 
redemption value. Reous investors.” 
2/ Securities issued or guaranteed by the U. S. Government, excluding 6/ Exolusive of banks ani insurance companies. 
guaranteed securities held by the Treasury. For amounts subject to T/ Consiste of trust, sinking, anid investment funis of State ani local 
statutory debt limitation, see page l. goverments ami their agencies, ani Territories ani island possessions. 
3/ Consists of commercial banks, trust companies, and stock savings 8/ Includes savings and loan associations, nonprofit institutions, corpo- 
banks in the United States and in Territories and island possessions. rate pension trust funis, dealers ani brokers, ani investments of - 
Figures excluie securities held in trust departments. foreign balances ani international accounts in this country. Begin- ¥ 
4/ Holdings by Federal land benks are included unier "Miscellaneous ning December 1946, includes investments by the International Bank for 
investors” instead of "U. S. Government investment accounts” after Reconstruction ani Development and the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S. Government. 
these banks ended. p Preliminary. 


Incluies partnerships and personal trust accounts. Nonprofit institu- 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included in 


the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 


the United States. 
March 31, 1941, 


Data were first published for 
in the May 1941 "Treasury Bulletin". 


anda December 31. 


TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1955 












Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
ctal banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 


Holdings by corporate pension trust funds 


are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, "1949. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 


































































































Held ty investors covered in Treasury Survey “sega” 
Total I nies | U. 8. Government | Held ty w 
525 : mp . other || 6,197 
amount | 6,827 tual iovestaeat all , 
Classification otetand +| ecmereiel | savings 513 596 fire, | accounts and > gy 
banks 2/ 3/ | panks 2/ lite ame, Federal Reserve a feats 
Interest-bearing securities: 
Public marketable.....cc.ccscccccccccecscoces | 155,250 55,515 6,856 5,495 4,487 27,331 55,565 1,092 
Public nommarketable 6/.......sscssesesseese 73,285 2,145 1,869 3,392 827 3,566 61,487 1,070 
Special issues......cseceees atidubnn secede ‘wah 43,250 ~ - ~ - 43,250 Sd ° 
Total interest-bearing securities......... eee | 271,785 57,660 8,725 8,886 5,315 Te 148 117,051 2,162 
Matured debt and debt bearing no interest 7/..... 2,634 
Total securities issued or guaranteed by the 
U. S. Goverment B/....cccccscses Seececce ecccee _ 274,418 
Footnotes at end of Section 11. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey a 
pea 6,87 525 Insurance companies | U. 8S. Government poy by Set 
Classification Sutetand-| commercial | ™utual —— investors || Corporate 
benk 2/ 3/ savings 313 596 fire, accounte and / pension 
ing benke 2/ life casualty, | Federal Reserve trust funds 
end marine; Banks 5/ 
Type of security: 
Issued by U. 8. Government: 
Treasury dills.....csecers- Pesoccosesese 19.08 2,721 8 537 93 926 15,153 es 
Certificates of indebtedness........... 13, 1,455 53 4 70 8,261 3,973 
Treasury NOtES.....csscecerececcesees coe 40,729 15,385 289 71 718 11,765 le, 60 
Treasury BONAS.......eseccecceceees ebeee 81,057 35,930 6,4e2 4,872 3,605 6,355 23, 910 
Postel savings and Panama Canal bonds... 71 2 - * 1 4 53 * 
Guaranteed by U. 8. Government 8/........... 43 12 8 10 * 1 u * 
GAME, oss cdcecdevntdudecetectcckessdeubiieay 155,250 55,515 6,856 5,495 4 ,487 27,331 55,565 1,092 
51,152 8,074 191 564 298 17,508 eter 9 
2399 24 539 1,071 430 1,900 5,310 33, 147 
42,755 20,829 4,325 3, 1,832 3, 9 ,666 373 
11,371 2,805 877 1,131 360 1 5,926 123 
Over 20 years..... PPITTTTITT TTT TTT TT 3,530 256 382 278 cai 220 2,297 300 
Various (Federal Housing Administration 
Gedentures) ...cccceccccccscccccccovece 43 R 8 10 * 1 u * 
GRA. is ccddithghancnctncckicgiabanscuoe tee 55,525 6,856 5,895 4,487 7332 55,555 1,092 
Tax status: 9/ 
Wholly exempt from Federal income sseee ye 2 - * 1 7 53 ® 
Partially exempt from Federal income taxes.. 3,386 2,920 1 ug 4 342 1 
Subject to Federal income taxes 0/......... 151,793 52,583 6 85% 5,494 4,367 27,323 55,171 1,090 
PetaRsnesocssde uskpketegebackoeadedoesoesia 155,250 55,515 6,856 5,495 4,487 27,331 55,565 1,092 






































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollers) 

Held ty investors covered in Treasury Survey 

6,827 525 Insurance companics + bl poe 

i 313 596 fire, | accounts and 


ial savings 
ing banks 2/ 3/| venks 2/ life on Federal Reserve 








Total 


Teous amount 








(Tax status 9/ is shown in parentheses) 





2,721 * 537 93 926 








Certificates of indebtedness: 


1-1/8% August 584 
l-1/s December 1955 871 
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Total certificates of indebtedness......... eee 


Treasury notes: 
1-3/%$ December 1955-B.........+++-+( taxable) 
1-5/8 March 1956-A (taxable) 
1-1/2 April 


2 August 
1-1/2 October 
2-7/8 March 


1-1/2 April 
1-5/8 May 
2 August 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 


Helé ty investors covered in Treasury Survey 
U. 8. Goverment 








Issue 





525 

mutual 
accounte and 

(Tax status 9/ is shown in parentheses) coin e/ Federal Reserve 





Other bonds: 
Postal savings bonis......... meeneere <n 
Panama Canal bonds......sscccssesesess(MhOlly 


Total other boMAS...ccecccesecccesececcseveces 











Guaranteed securities: 8/ 


Federal Housing Administration deben- 
CEES. cocccccccccccocccoccccccs( Uamable 33/) 


Total public marketable securitios.....ssscccesess 





















































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 

Held ty investors covered in Treasury Survey 

Insurence companies | J, 8. Goverment 

313 | 296 fire, 


casualty, 
and marine 


A ie Ae Kei nn we S* 
>>> SS - ~ > >>> SS 








Issue 
(Tax status 9/ is shown in parentheses) 








pe ee ee as 


ee ee 
— 





‘1 
365 
13 
43 





Total United States savings bonds.........++++ 497 








Other U. S. securities: 
Treasury savings notes.........+-+- os ree 
Depositary DOMds...cccccececccseccess taxable 
Treasury bonds: 
Investment Series eageananeneyey 
Investment Series B........+- eee. ( taxable 








Total other U. 8. securities.........- ecocce oe 
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Total public nonmarketable securities.......-.-e+e 






































Footnotes at eni of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars 
































































































































Held by investors covered in Treasury Survey Memorandum: 
Total Held by Held by 
Issue amount 6.82 525 Ineurance companies | U- 5. Government} 41 other || 6,197 
outetand-| ©,527 mutual investment investors || corporate 
(Tax status 9/ is show in parentheses) ing tame 8) 3/ savings 313 ae Some, we sone en 4/ pension trust 
‘8 banks c ty, e erve fund 
2/ —_ and marine | Banks / 

Federal intermediate credit banks: 

Debentures. .....scececccscecccocccees( taxable) 193 356 23 6 8 2 398 2 

Banks for cooperatives: 

1.90% February 1956 (Debentures)... .(taxable) 40 19 4 ° * ‘i 17 és 
2.35 June 1956 (Debentures )....( taxable) 30 16 1 - - - 13 - 
2 June 1957 (Debentures) ....(taxable) ho 29 1 - 3 . 7 - 
Total Banks for cooperatives securities....... 110 64 6 - 3 - 37 od 
Federal home loan banks: 13/ 
1.80% August 1955 Bimal ovoresces taxable) 8&1 22 3 - - 3 53 bd 
2.05 October 1955 (Notes)... --( taxable) 120 40 3 - * 2 76 - 
2-1/4 February 1956 (Notes).... -( taxable) 80 34 3 - - 1 42 - 
1.90 November 1955 (Notes).........( taxable) 60 20 1 * * * 39 - 
Total Federal home loan bank securities....... 341 116 + * * 6 210 * 

Federal land banks: }4/ 

1-3/4% October 1955-57 ~ me mappa! 215 177 3 - 7 ~ 28 1 
2-5/8 May 1956 eS eee taxable 229 139 7 1 10 - 72 1 
2-3/% May 1958 (Bonds)........ - (taxable) 131 69 10 1 4 - 47 3 
2-1/4 November 1958 (Bonmis)....... «-( taxable) 184 120 2 1 8 - 53 ® 
2-1/4 May 1959. (Bonds)....... .( taxable) Tl 46 5 - 1 - 19 2 
2-1/4 February 1960 —-, ésebed (taxable) 12h 83 3 - 2 - 36 * 

2-1/2 Jue 1960 (Bomis)...... «+ +( taxable) 163 59 6 * 3 - 94 2 
Total Federal land bank securities.........+.. 1,117 693 38 2 36 - 349 9 

Federal National Mortgage Association: 

2-1/2% Jenvary 1958 (Notes).........( taxable) 570 387 13 - 3 * 167 2 

V/ Includes certain obligations not subject to statutory debt limitation. ed justed to current redemption value for use in this statement. 
For amount subject to limitation, see page 1. ¥ Holdings ty reporting agencies not available. 

2/ Exclutes trust departments. Excludes guaranteed securities held by the Treasury. 

3/ Incluies trust companies and, begimming with figures for July 1949, 9/ Federal securities fall into three broad classes with respect to 
also incluies stock savings banks. Previously, these banks vere the impostion of Federal income taxes on income derived from then. 
reported as a separate classification. “Wholly” tax-exempt securities are those with the income exempt 

y/ Includes those banks and insurance companies not reporting in the from both normal tax and surtax. “Partially” tax-exempt securities 
Treasury Survey. are those with the income exempt from the normal tex except that in 

5/ Consiste of corporate pension trust funds and profit sharing plans case of partially tax-exempt Treasury bonds, interest derived from 
which involve retirement benefits. The data are compiled from quar- $5,000 of principal amount owned by any one holder is also exempt 

from the surtax. “Taxable” securities are those with the income 


terly reports by trustees of funds which accowt for an estimated 


three-fourths of United States Goverment securities held by all subject to normal tax ani surtax. 


Spite 





corporate pension trust funds. Since the data are not available 10/ Inclutes Federal Housing Administration debentures; see f 
each month, the regular monthly Survey includes holdings by these 1i/ A emall iniecterminate amount of these debentures is partially tax- 
funds wer "Held by all other investors.” The quarterly data are exempt. 
presented as supplemental information in a memorandum colum accompany- 12/ Inclufes $103.9 million depositary bonds held by commercial banks 
ing the Survey for each reporting date, beginning with December 31, not included in the Treasury Survey. 
1953. ‘The corresponding information from earlier reports, 13/ The proprietary interest of the United States in these banks enied 
with December 31, 19k9, is summarized on page 30 of the March 1954 in July 1951. 
"Treasury Bulletin.” lk/ Excludes issues completely held by Farm Credit Administration 

6/ United States savings bonis, Series E, F, and J, are shown at current agencies. The proprietary interest of the United States in these 

banks enfied in June 19%7. 


redemption value. They were reported at maturity value by the banks 
and insurance companies incluied in the Treasury Survey but have been * Less than $500,000. 
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The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 
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This analysis of commercial bank ownership was first 
published in the May 1944 issue of the "Treasury Bulletin} 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 



















































































meu Ww Federal Reserve member banks a 
Central 2 
Classification comercial | %,447 —w OF 293 223 ‘ 
ene = | toe | ae | 2 reserve | Scumtry | Danks 
benks reserve 4 
Vv city city aay _ 
Public securities: 
Marketable....... eescce Coeccccceccose easesede 55,515 48,723 10,477 7, Te2 2,735 19,401 18, &5 6,792 
Nonmarketable 2/........+... ennehssaieedabceda 2,145 1,542 19 60 18 280 1,18& 498 
Total public securities........... nnhiahaiena 57,660 50,265 10,556 7,803 2,753 19,681 20,029 7,291 
Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Federal Reserve member banks 
6ee7 Rr 2 360 
2 
Classification commercial 4 ba7 a 293 4123 3 
banks meade 31 central | 18 3 reserve country banks 
V/ benks reserve New York | Chicago city 
city City 
Type of security: ‘ 
Iesued by U. S. Govermment: ......ccccsccrece 
SHORSF WIG. cccccccceccccccccccccccs ee 2,722 2,139 614 538 76 503 022 582 
Certificates of indebtedness............+ 1,455 1,210 213 146 67 478 2h5 
BOCES. cccccccccces eeecescces eres 15,385 13, 2,643 1,828 815 5,792 5,079 1,871 
DE natincsdctceresedsovecsess 35,930 31,841 7,000 5,223 1,717 12,623 ,218 4,089 
Postal savings ani Panama Canal bonds.... 12 7 * - * s 6 
Guaranteed by U. S. Govermment.... eccece 12 22 7 7 - 3 1 
Total......cce- édeoee Gasedvccoses sedevescoces | SRD 48,723 10,477 1,72 2,735 19,401 18,85 6,792 
Call classes: 
Due or first becoming callable: 
WARIS 2 FORFeccccccccccccccccccsccocccce 8,074 6,701 1,365 1,048 317 2,390 2,946 1,373 
1 CO 5 FOOTBc.ccccccccccccccccccccccccccs | 9,539 21,812 5,088 3,799 1,329 8,620 8,102 2,729 
5 to 10 years.......005 eocescscorece 20, 18,450 3,879 2,896 983 7,89 6,722 2,379 
10 to 15 years......... a er beevsees 1,805 1,521 57 22 36 ah 1,010 
15 to 20 years....... ecccccccccccoce - - - - - - - - 
Cred BD Msc ccccccscccecocccccccosees . 256 229 80 10 70 87 2 27 
Various (Federal Housing Administration 
dobdentures).....csesesececes oebsncneéen 2 2 7 7 - 2 3 1 
Total..... bndlene sbecegeceses covccccccooce 55,515 48,723 10,477 7,72 2,735 19,401 18,845 6,792 
Tax status: 3/ 
Wholly exempt from Federal income taxes...... 2 7 * - * 3 4 6 
Partially exempt from Federal income taxes... 2,920 2,752 1,065 588 478 1,051 636 168 
Subject to Federal income taxes &/.......... -| 52,583 45,964 9,412 7,155 2,257 18,347 18,205 6,619 
BORUAB. ccccccccscceses Ceccececccescs cccceccesce | SBD 48,723 10,477 1,Te2 2,735 19,401 18,845 6,792 



































Footnotes at end of Section II. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1955 
Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Hela by Federal Reserve member banks 
Issue 6,87 Central reserve city 2,360 
commercial 4 4e7 293 y 
(Tax status 3/ is shown in parentheses) banks member 31 central| 18 13 reserve mn I banks 
/ banks reserve New York Chicago city 2 
city city 
Treasury bills...... decseccosece ooeeese( taxable) 2,721 2,139 614 538 76 503 1,022 58 
Certificates of iniebtedness: 
1-1/86 August =«-_-«:1955-D.........4-- (taxable) 584 467 80 67 13 155 232 117 
l-1/s December 1955-E............ (taxable) 871 743 133 80 54 323 287 128 
Total certificates of indebtedness....... ine 1,455 1,210 213 146 67 478 519 245 
Treasury notes: 
1-3/4 December 1955-B......... -. + (taxable) 1,92 1,333 191 120 7 548 594 260 
1-5/8 March eae -( taxable) 1,409 1,224 188 9 89 571 465 166 
1-1/2 April 1956-BA... cc eeeeee (taxable) 4 4 * * * 1 3 * 
2 August = =—«-« 1956-B..........46. (taxable) 1,354 1,166 155 Sh 71 570 as | 188 
1-1/2 October 1956-BO.......... . (taxable) 24 22 . * - 12 10 2 
2-7/8 March WP ccccvdcccecs (taxable) 1,801 1,603 278 163 115 738 587 198 
1-1/2 April SPE ccceseeses ( taxable) 23 21 . * - 6 5 
1-5/8 May 1957-B......+..-..( taxable) 2,608 2,352 736 592 164 880 716 256 
2 August wea stncees .-( taxable) 2,296 1,921 165 115 50 865 375 
1-1/2 TB 68 35 35 - 12 21 4 
1-1/2 252 233 3 34 * 122 76 19 
1-1/2 TI 71 * - * 33 37 7 
1-7/8 3,758 3,398 827 580 267 1,411 1,159 360 
1-1/2 65 56 6 2 4 15 36 . 
1-1/2 46 4O 1 4 3 7 27 6 
1-1/2 3 1 * 1 * 2 * 
Total Treasury notes........+.s++++ eedeesee 15,38 13,514 2,643 1,828 815 5,792 5,079 1,871 
Treasury bonds: 2 oe 
2-1/2% March 1956-58... -eeeee (taxabdle) 886 787 1599 145 us 287 341 # 
2-1/4 September 1956-59..... siened (taxable) 2,785 2,501 783 648 135 701 1,018 28h 
, 702 281 lée 118 2k9 1T2 47 
430 389 8&9 17 12 136 165 41 
2 B46 2,536 472 340 132 1,092 9T2 310 
83 789 300 198 102 299 190 54 
1,638 1,411 290 199 91 504 536 227 
1,928 1,702 393 357 36 630 679 226 
943 628 216 168 48 257 354 115 
2,839 2,476 466 290 176 1,075 935 363 
1,32 1,261 4B 227 258 503 27h 67 
1,512 1,369 310 256 53 639 421 143 
8,221 7,354 1,339 1,040 299 3,297 2,718 868 
520 416 50 50 © 181 184 104 
4 816 4,212 1,004 814 190 1,604 1,604 604 
343 32 32 * 137 17 64 
478 3 64 61 3 155 178 (=) 
453 406 3 109 5 160 133 46 
267 212 17 17 * 98 98 35 
78 61 * * * 22 ko 16 
63 41 1 1 * 2 38 23 
1,542 1,340 56 21 35 421 863 202 
122 19 1 * * 4 69 43 
4o 32 1 1 * is 17 7 
216 197 19 9 70 3 45 19 
Total Treasury bonds.......+.++++ ediiseodsevs 35,930 31,841 7,000 5,223 1,777 12,623 12,218 4,089 
































Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1955 
Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 
Iesue 6,87 Central reserve city 2,380 
comercial | 4,447 293 4,123 
(Tax status 3/ is shown in parentheses) banks member 31 central 18 2B reserve sd banks 
/ banks reserve New York Chicago city country 
city City 
Other bonis: 
Postal savings bonds.........ssececcees (wholly) 5 4 ~ - + 1 2 2 
Panama Canal bonds.......essesecscesees (wholly) 7 3 - - - 2 1 4 
Sobek tee! BOM sinscns SbcSdudinccovsincdibess 2 7 * - * 3 4 6 
Guaranteed securities: 
Federal Housing Administration a 
i gs $s0adtbacaccatesasdtebad taxable 5/) 2 5) 7 7 - 2 3 1 
Total public marketable securities..........csese0e 55,515 48,723 10,477 7,742 2,735 19,401 18,845 6,792 
Footnotes at end of Section II. 
Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 
Issue 6,87 Central reserve city 2,380 
commercial 4 ah7 293 4,123 nonmember 
(Tax status 3/ is shown in parentheses) banks member 31 central} 18 13 reserve ’ banks 
V banks reserve New York Chicago city country 
city City 
United States savings bonis: 
poe ig FY ee naan ddinenmaienetl taxable) 470 306 s * 3 31 272 164 
Series G.......6. baeedusenedigeconente taxable) 899 670 4 2 2 64 602 228 
Series J 2/......c00- siadpeasestnes od a a 3 * - - - * * 1 
GE Bi cccccccus ee 2 1 - - - 1 * 2 
Total United States savings bonds............- 1,372 9TT 7 2 5 96 875 395 
Other U. S. securities: 
Treasury savings notes.... scorecesced RM 8 2 1 1 - * 2 5 
Depositary bonds......... eeececcceee( taxable) 417 6/ 290 59 53 6 106 124 2h 
Treasury bonds: 
Investment Series A........ceee- } 184 186 10 4 6 56 80 38 
Investment Series B......0.0++0+-( taxable 164 127 2 1 1 21 104 37 
Total other U. S. securities......ccccescceces TT3 6/ 565 T2 59 13 309 
Total public nonmarketable seourities..........+++ 2,145 6/ 1,542 60 1 280 1,184 498 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Iseued by Federal Agencies but 


Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 


































































by Federal Reserve member banks 
Issue 6,827 2,380 
(Tax status 3/ is shown in theses ) banks ae Sand et 293 4,123 sag 
as _— nenber 31 central | 18 reserve oes ry benks 
Vv banks reserve New York , city 7 
city City 
Federal intermediate credit banks: 
I nictnetniahdinncoveséees ++ +( taxable) 356 307 17 2 5 17% 16 4g 
Bankc for cooperatives: 
1.90% February 1956 own gg ne ) 19 17 1 © nu 5 2 
2.35 June 1956 (Dedentures).....( taxable) 6 2 * * * 9 2 k 
2 June 1957 (Debentures).....( taxable) 29 25 2 * 2 17 6 4 
Total Banks for cooperatives securities....... 5h 3 2 2 37 13 10 
Federal home loan banks: 7/ 
1.60% August 1955 (Notes)..........( taxable) 22 17 1 1 * 6 9 6 
2.05 October 1999 Hotes)..........( taxable) ko 30 4 1 3 16 u 10 
1.90 Movember 1 Notes)..........( taxable) 20 15 * - + o 6 + 
2-1/4 February oo (Hotes)..........( taxable) 3 29 9 1 8 1s 5 5 
Total Federal home loan bank securities....... 136 91 15 . lu 45 31 25 
Federal lami banks: 8/ 
1-3/% October 1955-57 (Bonds) ( taxable) 177 158 2k 16 8 8 52 19 
2-5/8 May 1956 (Bonds).. (taxable) 139 123 26 13 12 5h 43 16 
2-3/6 May 1958 (Bondis).... -( taxable) 69 38 7 6 1 33 17 un 
2-1/4 November1958 (Bonds).. (taxable) 120 100 9 6 4 48 43 20 
2-1/h May 1959 (Bonds) (taxable) 46 37 2 1 1 20 15 9 
2-1/6 Februmy 1960 (Bonis). ( taxable) 83 70 9 4 6 29 32 3 
2-1/2 Jue 1960 (Bonis). -( taxable) 9 47 2 1 1 21 2h Rr 
Total Federal land bank securities........... 693 593 19 46 33 288 226 100 
Federal National Mortgage Associatian: 
2-1/2% January 1958 (Kotes)..........( taxable) 387 357 93 43 50 163 101 30 



































1/ Imecludes trust companics and stock savings banks but exoludes securities 


held in trust 


2/ United States savings bonds, Series F and J, are shown at current re- 


demption values. They vere reported at maturity value by the banks 


included in the 
demption value for use in this statement. 


amount owned by any cne holder is aleo exempt from the surtax. 


Treasury Survey but have been ai justed to current re- 


securities are those with the income subject to both normal tex and 


a" 





eurtaz. 
Includes Federal Housing Administration deb es; see fi ° 
A emall indeterminate amount of these debentures is partially tax- 


exempt. 

Total incluies $103.9 million depositary bonds held by commercial 
banks not incluied in Treasury Survey. 

The proprietary interest of the United States in these banks enied 
in July 1951. 

The proprietary interest of the United States in these banks ended 
in June 1947. 

Less than $500,000. 


° = 2 ae 
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MARKET QUOTATIONS ON TREASURY 





Current market quotations shown here are over-the- 
counter cloging bid quotations in the New. York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Table 1.- Treasury 


41 


SECURITIES, JULY 29, 1995 





public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Bills (Taxable) 
























































Amount scoun Amount discoun’ 
out- Maturity Issue wn Be - out- Maturity Iesue a . 
standing date date Bid Chenge frow standing date date Bid Change from 
(millions) last month (millions) last month 
$1,501 8 5 1.80% +.45% $1,503 9/22/55 6/23/55 1. 
1,502 Py she 1.75 +.38 1,500 aie ope Ky he 
ro | Se | jee | ke | ch | Ye | wae | hie | tp |: 
J * +. e 7 . mg 
1,501 fee 6/2/55 1.3 +.31 1,600 10/20/55 1/2 1.75 - 
1,500 9 6 1.72 28 1,601 10 - - 
1,503 she pele 1.72 328 a ia — 4s 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Pric Yiela 
ete stern =r , 
(millions) Bia Change from To . Change from 
last month maturity last month 
$8,477 1-1/8 - 8/15/55-D 8/15/5% 2/ * - 
5,359 1-1/4 - 12/15/55-E 12/15/54 99.25 -.01 1 +.17% 
2,202 1-7/8 - 3/22/56-A 2/ 1ab/2 100.004 - 1.85 
3/ 2 - 6/22/56-3B 2/ /1/55 100.00 2.00 























Footnotes at end of Table 5. 


Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 

















hmoent Price Yield Price range since first traded 4/ 
out= Description Change Change Iseue 
standing Bid from To from date High low 
(millions); last maturity last 
month month Price Date Price Date 
$6,854 | 1-3/4h - 12/15/55-B 99.31 -.02 1.83% +.15% 12/15/50 102.12 7/16/54 97.21 6/1/53 
8,472 |15/8 - yin * 99.27 -.03 1.88 +.17 2/15/55 100.0% 3/22/55 99.27 he 
sae l-1fe - Py rae en , ed +.04 4 1 ie Wa eA 6/16/53 
5, ~ 5/56-B s -. ¥ +.10 5/11/55 100.03 99. T 
550 |1-1fe - sahies 99.14 -.02 1.99 +.08 10/1/51 101.00 9/13/% 96.20 ba Yes 
2,997 |2-7/8 - 3/15/5T-A 100.17 -.14 2.54 25 9/15/53 104 .01 2 100. 9/2/53 
531 |1-1/e - 4/1/57-EA 98.16 -.08 2.42 +28 CR 100.14 ee aa ey 
a ee oe | -m | on 20 aisle | woe | hie | gece 1/29/55 
, > . * . +. 2 e e 
Gu |1-1/e - 10/1/57-50 98.04 -.08 2.39 +.14 10/1/52 100.12 9/7/54 94.2h 6/2/53 
383 | 1-2/2 - 4/1/58-EA 97.16 -.12 2.47 +.16 4/1/53 100.00 4 /29/5% 93.16 6/4/53 
221 |1-1/fe - 10/1/58-m 97.00 -.10 2.49 +.13 ty 3 99.28 1/19/5% 96.02 10/5/53 
5,2 [1-7/8 - 2/15/59-A 97.05 -.25 2.72 +.2h 5/17/5% 100.21 1/16/% 97.05 1 ye 
ug |1-1/e - 4/1/59-RA 96.12 -.10 2.5% +. 4/1/54 99.20 5/+/S» 96.12 1/29/55 
99 |1-1/f2 - Aes 95.20 -.12 2.62 +.12 10/1/5% 98.18 10/5/5% 95.20 1/29/55 
33 |1-1fe - - 4/1 /60-za 95.0% -.l2 2.62 +11 4/1/55 96.00 5/17/55 95.0% 1/29/55 



































Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 


(Price decimals are 32nds) 





Price 





High 
Date 





Price range since first trated 4/ 
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Po 2.) 8 2 Se ee © 2 ere “OS 6.86 





Issue 
date 








Tiela 
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AQ 
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-1.03 





Price 
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Footnotes at end of Table 5. 





(Price decimals are 32nis) 


Table 5.- Partially Tax-Exempt Treasury Bonds 


g 


n 


4 


9/25/39 





Price 


hehe 
BRK 





Price range since first traded 4/ 


Date 





Price 











Iseue 
date 





Tiela 


desi 





é 





Price 


fei 











Description 








xmount 
out- 


standing 
(millions) 








to call date when the price 
is at or below per. 
callable 
“Average 
wader “Average Yielés of Long-Term 


beginning April 1, 1953, as shown wmder 
of taxable Treasury bonds due or callable 


5/ YielA to first call. Yielis are computed 


ae 


bli 





mm 
x 


September 1955 





MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 29, 1955 










































































2-865 -4 Asnsoesy Oy) JO A10j0198S Bus JO 9214j0 
POPNjIXO B40 SYJUOW F UOY{ $$B/ UI 8/GO//O2 40 ENP 840 YIIYM JO aPOW VBE SOY 48j4j0 abUDYIXE VO YIIYM 4104 SENSS) ‘@h@ AQ PB{J1j A410 SjuIOd JO 
SOSSO/2 SNOJIOA BY4 404 SBAINI YJOOWS BY, ‘MO/@G 40 JO JO 840 SAI140 VaYym ajop AjluNjow Of PUD ‘40d BAOGO 240 SBI140 VaYM //09 Of SPjaIA JuasSasdas SyUIOd BY, :vOYoUD/AXzZ 
5 S6. <6. 16. 68. 28. ss. <8. 8. 62. dd. G2. el. 12. 69. 29. s9. £9. 19. 6S. 24S.  SG6 
T T T T T T T T T T T T T T T T 2 T T T T T T T T T T TT TO 
Ov" Ov’ 
os" aa 
02" — ~—1 Get 
09"! -_ ewes i A 
| 
00% <f—002 
ss0eh OF as0j0q eng / 
SANSS] A{lINJOW PeX[J~ | 
Ov'2 / Ov'2 
x x 
x 4 
x x 
° 
os'2 082 
® Te a a 
e 22. w= A dae 
‘ ‘\ 18440 40 S1DAA O, ah OF 240, 
4 

; egbi ss0ah OZ ul ang 4 od eration itintied o2'¢ 

oee ONSs/ Pax! 18/JO09 40 ang 
SANSs] a/qo{JOD 
IN3043d _1 | tes” 1 L 1 1 l l i l l I l ! .  an5 as a a n 1 j n n n 1 l \ l 1 i JN3ON3d 
6. 16. 68. 28. ss. <8. 18. 62. dd. G2. eZ. Id. 69. 29. s9. eo. 19. 6S. 2s. 


SuoljDJOND pig BuisojD uo pesng 


GS6I'6S AINE “SAILIUNOAS AYNSVSYL AIGVXVL 4O SATSIA 









AVERAGE YIELDS OF LONG-TERM BONDS 
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Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 














































































































































Taxable Moody's Aaa Taxable Moody's Aas Texable Treasury bonds, Moody'"s Aaa 
Period Treasury corporate Period Treasury corporate Period due or callable - }/ corporate 
bonds bonds bonds bonds Sean 0 to | & peame bonds 
Ammual series - calenier year averages of monthly series 
ee 2.46 2.83 eee 2.4 2.8 Mibbutecesece 2.92 3.16 5/ 3.20 
RE 2.47 2.73 ee 2.31 2.66 WRdicee aie 2.52 2.71 2.90 
Wc cvecedec 2.48 2.72 - er be 2.32 2.62 
WB vcccacess 2.37 2.62 Beaprsssovsess 2.57 2.86 
1966...... oon 2.19 2.53 USS: 2.68 2.96 
ee 2.25 2.61 
Monthly series - averages of daily series 
19469-Jan..... 2.42 2.711 1951-Apr...... 2.56 | 1953-Apr..... ‘. 2.96 3.2% 3.23 
Wiis csces 2.39 2.71 TPsciacce 2.63 2. May..... sia 3.09 3.26 3.34 
Mar... cscs 2.38 2.70 June..... 2.6 2.9% June... 3.12 3.29 3.40 
AGP oncce 2.38 2.70 July..... 2.63 2.9% July...... 2.99 3.25 3.28 
May. ...+. 2.38 2.71 MOB... +20 2.57 2.88 MOB. +2000. 2.99 3.22 3.2% 
June..... 2.38 2.71 Sept..... 2.56 2.8% i ccwcs 2.95 3.19 3.29 
July.... 2.27 2.67 a 2.61 2.89 |” RARESE 2.81 3.06 3.16 
BBs cnck 2.24 2.€2 BM ccces 2.66 2.96 BiBacecces 2.83 3.0% 3.1 
Sept..... 2.22 2.60 Dec...s0- 2.70 3.01 Deo.. see 2.77 2.96 3.13 
Oct.... 2.22 2.61 igsh-s 2.6 e 06 
Wov...... 2.20 2.60 1952-~Jan...... 2.7% 2.98 Eephseree- ree + ~ 36 
Dec.... 2.19 2.58 ea 2.7 2.93 — MY a ae 
SO 2.70 | eS eens 2.85 2.70 2.8 
2.20 2.57 APE... e. 2.64 6/ 2.93 BGT osoreee es rip ry 
2.2% 2.58 Siicatee 2.57 2.93 — eeeece om 270 2.90 
2.27 2.58 Jume..... 2.61 — Sle 2.45 2-62 2.89 
2.30 2.60 po Se 2.61 2.95 PEF -02000 a ry 2 87 
2.31 2.61 cate 2.70 2.98 MIB oosecee 4 ys 2:89 
2.33 2.62 Sept..... 2.7 2.95 Sept oa ry 2.87 
2.34 2.65 Oct....0. 2.7% 3.01 2.55 2.68 2.89 
2.33 2.61 ee 2.71 2.98 2.37 2.68 2.90 
2.36 2.6% Deo. .eeee 2.75 2.97 : . ‘ 
2.38 2.67 2.66 2.7 U/ 2.93 
2.38 2.67 1953-Jan...... 2.80 3.02 2.72 2.92 2.99 
2.39 2.67 adiccs 2.83 3.07 Ye = = 
Mar...+.. 2. 12 . . * 
2.39 2.66 & ’ 2.76 2.91 3.0% 
2.40 2.66 2.77 2.91 3.05 
2.47 2.76 2.88 2.96 3.05 
Taxable Treasury bonds,| Moody's Aaa Taxable Treasury bonds,| Moody's Asa Taxable Treasury bonds,| Moody's Aaa 
due or callable - }/ corporate due or callable - }/ corporate due or callable - }/ corporate 
Period beats Period beta Period Rene 
From 10 to | 20 years 3/ From 10 to | 20 3/ From 10 to | 20 years 3/ 
20 years 4/| and after 20 years 4/| and after 20 years 4/| and after 
Weekly series - averages of daily series for weeks ending - 
1955-Feb. 4.... 2.70 2.90 2.97 1955-Apr. 1 2.7% 2.92 3.01 1955-June 3 2.7% 2.89 3.0% 
ll... 2.69 2.91 2.98 8 2.77 2.93 3.01 2.75 2.89 3.0% 
Woes 2.72 2.9 2.99 15 2.77 2.93 3.01 17 2.76 2.90 3.05 
Bice 2.77 2.9% 3.02 22 2.78 2.92 3.01 24 2.79 2.93 3.05 
Mer. 4. 2.75 2.93 3.03 —| 30 pn 7 July 1| 2.82 2.9% 3.05 
2.72 2.92 3.0% May 6 2.78 2.92 3.02 8 2.82 2.9% 3.05 
18... 2.69 2.92 3.03 13 2.76 2.92 3.0% 15 2.84 2.9% 3.05 
25.. 2.69 2.90 3.01 20 2.7% 2.91 3.0% 22 2.91 2.96 3.05 
27 2.75 2.91 3.05 29 2.95 2.99 3.07 
Daily series - wiveighted averages 
1955-July 1.. 2.8 2.9% 3.05 1955-July 12 2.83 2.9% 3.05 1955-July 21 2.9% 2.96 3.05 
ee 8/ 8/ R 2.84 2.9% 3.05 22 2.9% 2.97 3.05 
Riske 2.82 P 3.05 = 2.9% 3-05 25| 2.96 2.98 3.05 
Suen) Oe 2.9% 3.05 7) on 2.% 3.05 26| 2.95 2.98 3.05 
Qeces| Ole 2.98 3.05 7, & pape 3-03 27| 2.9% 2.99 3.07 
Sicce 2.83 2.9% 3.05 18 2.87 2.95 3.05 28 2.9% 2.99 3.08 
19 2.88 2.95 3.05 29 2.95 3.00 3.08 
20 2.90 2.96 3.05 


















V/ Seepentes, Gre 0. Sree, bet peat wae Seen Se eae 


supersedes the Treasury average of high-grade corporate bonis pre- 


viously shown in this table, which was discontinued after March 


werve Bank of New York, based on closing bid quotations 1953. € 
2 = pie dh market. Yields for prior periods were computed 4/ Begiming with the August 1955 issue of the “Treasury Bulletin" this 
on the basis of the mean of closing bid ani ask quotations, For defi- pr mcnag Men due or callable from 10-20 years) replaces the 
nition of taxable bonis, see footnotes to the "Treasury Survey of average of those due or callable from 12-20 years, previously shown 
Ownership” in this issue of the “Treasury Bulletin.” in this colum. 
2/ Prior to April 1953, the single series on long-term taxable Treasury 5/ skverage covers 8-1/2 months beginning April 15, the inception date 
bonds incluied the following: April 1952 through March 1953, bonds of this series. 
neither due nor callable for 12 years; October 1941 through March 1952, 6/ The long-term taxable Treasury bond average was revised beginning 
bonds neither due nor callable for 15 years. For a discussion of the April 1, 1952, see footnote 2. The old average for April 1952 was 
composition of these Treasury bond averages, see the "Treasury 2.62 percent. 
Bulletin" for March 1944, page 58. 7/ Inclutes the 3% bonds of February 15, 1955, first quoted on 
3/ Moody's Investors Service average of Aaa corporate bonds. This series Jenvary 28, 1955. 
8/ Market closed. 
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INTERBAL REVENUE COLLECTIONS 






Treasury Bulletin 





Table 1.- Summary by Principal Sources 
(In thousands of dollars) 































































































Budget Total Individual income tex ani employment taxes 
receipts Adjustment of | collections | Corporation 
Fiscal yeer | pice collections | reported by | income end Individual Individual | Old-age Railroed | Unemploy- 
or month internal | to buiget Internal profite Total income tax income tax | insurance | retire- | ment 
ipt R taxes naa) withheld 3/ | taxes 3/ | ment insurance 
4271, 023 39,108,386 | 9,676,459 | 21,367,662 9,501,015 9,0ke,282 | 1,458,934 | 379,555 185,876 
-11,057 42,864,542 | 10,178,410 | 23,379,123 | 9, 46h, 11;533,577 | 1,612,722 360,113 208; 508 
ite | Mores |wimies | Sere | pits | ere | venta | Saas | Sees 
? A 135 
a 5078037605 | 16367" 26 aah 9,907,539 | 13,089,770 | 2,810,7h9 | 579,778 | 236,952 
65,009,586 | 21,466,910 | 33,738,370/ 11,345,060 17,929,047 3,584,025 | 620,622 259,616 
sekitgs | Siteniies 22,394,515 3123 6p 12,ha3 9k 21,132,275 | 3,816,00¢ | 628,069 | 273,28 
4379 ,661 129, 21,546,322 | 37, 10,736,578 | 22,076,329 | h,219,30k | 605,222 263 ,882 
oe aa f. 66,271 18,264,720 | 37,869,770 | 10,724,120 26 265,558 600,106 279,986 
July.sese2s| 2,849,431 2,850,314 5/ 532,281 | 1,526,001 252,145 1,252,385 3/ 19,588 5/ 3,884 
August...+.| ' 633,990 #615 4,633,373, _ 299,985 | 3,505, 93 ,008 3,320,589 76,083 15,881 
de -_ ay he ee y ie oe 1,429 2465 1,696,17% 46,871 
“er 2 1 199 1,265,005 21,010 3,912 
Hovenber...| &,629,478 a7 4608, 208/912 | 37500168 71627 3,313,269 gh 486 292 
December...| 4,004,978 & 4,005,063 | 1,181,273 | 2,023,753 271,658 1,687,218 6h ,hO3 47h 
1955-January....| 4,354,223 5 35% ,088 354,629 7283 ,303 2 Oh8 996 ,937 16,414 30 
obruary...) 5,632,332 “a 5,631, 2%, 503 "3a ‘Beige 3,472,502 63,924 167; 
wea | gee ‘pae| “agen | pure | age verse | war | 
April...ese 091 2 1 19,717 
seep ste on > Bran sono | tenon! “eee 38 Bin | 10698 
Tume Peewee] 10,092,436 412 10,892,848 9403 3,719,955 1,464 ,288 2,200, 52,153 2,695 
Miscellaneous internal reveme 
= tax §/ Gm Game aaetes Alcohol Tobacco — and retailers’ Miscellaneous 
et. 
WE siccceccceceses 8,064,265 1,597 779,291 7,283 ,376 2,474, 762 1,237,768 79,978 1,939,621 1,551,245 
 sapmmamboeqeens Tee rm 1,783 099,343 7809,;981 | 2,255,327 1,300,280 | 79,866 2,119,157 1,655, 72 
WWD. cevccceccscces Heong 6, 9, 7,576,846 2,210,607 1,321,875 72,828 2,220, 74s 1,752,792 
1950.22.00. cosccces 8,304, 266 706,227 7,598,405 2,219,202 1,326,464 84,648 2,245,182 1,20, 
WAR. ccccecccoccoce 9,433,329 - 729,730 703, , 599 2,546,808 1,380,396 93,107 2,8h0,690 1,8h2 ,598 
- 833,147 8,971,158 2,549,120 1,565,162 84,995 2,824,409 1,947,472 
- 891,264 9,966,116 | 2,780,925 1,658,911 | 90,319 3,358, 797 2,061,164 
- 935,122 9,527,233 2,763 ,012 1,580,229 3000 ori etd r 1,936,527 r 
- 936 ,267 9,200,532 5/ | 2,726,095 1,570,555 | 112,049 3,168,523 1,508 62% 
- 16,597 713,435 5/ | 225,528 122,532 7,323 37, 72% 88,690 
> 63,232 Th, 282 141,200 12,302 12h 231,909 
° T2 ,305 766 ,395 2h9 , She 137,033 12,664 3,120 106,479 
6h ,809 705,730 273 ,069 133,597 6, 785 41,663 55,732 
: 61,403 717,632 279 ,837 123,507 3,345 7809 175,483 
»382 65% »478 384 9,324 10,026 110,105 
62,600 653 ,556 7230 130,960 9,969 27,046 34,504 
: 66,629 3032 181,367 19 | 9,177 676 ,030 232,171 
- 151,501 8h3 ,996 265 583 139,189 9,854 98, 840 118,979 
- 11,347 TLT, T43 208 ,938 121,772 12,442 9,058 18,453 
? 490 ? 223,570 143 ,347 8,926 pi 206 , T79 
- 63 ,9T2 907,519 266 ,671 150,238 9,939 122,971 129,340 
‘or detail of collections by type Revised accounting procedures effective July 1, 195%, extends the 








seme practice to Internal Revenue Service collection reports. 

2/ Monthly figures include old-age insurance tex on self-employment 
income, which is levied ani collected as part of the individual 
imoome tax beginning with the taxable year 1951. Fiscal year 
figures excluie this tax, on the basis of estimates beginning 
1952 (see footnote 3), and it is incluied umfer “Old-age insurance 
taxes. 


3/ Withheld income tax anf old-age insurance taxes on employers and 
are paid into the Treasury is combined amounts begiming 

January 1951. In Internal Revenue Service reports, current col- 
lections have not been separated as to type of tax but the break- 
down show for fiscal years 1951 is based on estimates 
made in accoriance with provisions of Sec. 109 (a) (2) of the 


t Fund. 

4/ ew reporting basis beginning with the fiscal year 1953; for 
explanation, see footnote on page 1. 

5/ Beginning July 1954, collections shown include undistributed de- 
positary receipts. Yor the amomt of such receipts, see Table 2. 
It will be noted that for excise taxes the undistributed depositary 
receipts are incluied in the totel aly. 

6/ Repealed for years ending after June 30, 1945. Begiming 1951, 
imelufied under “Miscellansous taxes." 

Preliminary . r Revised. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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* Beginning July 1954, includes undistributed od receipts (see Table 2). The whole amount of such receiprs 
for excise taxes is included under “Other excise fo: 
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INTERNAL REVENUE COLLECTIONS 















































Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 





: Twelfth month of 
vu —_— fiscal year 


Type of tax 





1954 1955 
we 1 1933 (June 1954) (June 1955) 


Corporation income and profits taxes J/.......ccsseceecceresecsses- | 21,594,515 21,546 ,322 18,264,720 6,918,003 6,201,403 


Individual income tax and employment taxes: 
Imoome tax mot withheld 2/.......ccceccscccceccssesccccescssecs 11,603 ,gk2 10,946 ,578 10,724,120 1,362,012 1,464,288 


Income tax withheld ani old-age insurance: 
Received with returne........ccccesccecececerecccecscerecen |  2iy 786,526 26 ,085 ,633 25,673,690 146 ,063 


Undistributed depositary receipts 8/.........0..ceceeeceree : ° 592, . 1,27h, 435 
Resskvel VEU GateINs. o... 5. cbse dates hese ddas+dedh chaeccs 628,969 605,221 5397 ,262 68,465 Bee 


Undistributed depositary receipts &/.........c.0cesescccsee - - 2 Obs 
Unemployment SS ee Be See ees 273,182 263 , 882 279,986 9,310 2,695 


Total individual income tax and employment taxes...............| 37,<2%,619 37,921,314 37,869,770 1,567,230 3,719,955 























Miscellaneous internal revenue: 
Baetate tax... cccccccccccccccccccecescessccececseseccessssoveses 784,590 863,344 848,492 5/ T2 , 502 62,813 5/ 
Ss ———— oe 


Gift tax.......- +0. eeecereses ecccese eccccecececes eeeeecerereces 106 ,69% 1,78 81,77 Ske 1,159 











eke B48 


Distilled spirits (imported, excise)............. baeeea 18,203 

~ ) ae 1,611,467 136,038 
1,841 
1 


204,794 
Distilled spirits (domestic, Seniesa diichiiiesesenkéin mare 
Distilled spirits, rectification tax........:..scs0sse« 26, 
Wines, cordials, etc. (imported, excise)......+. ceesece 


230 
1,68, 
* 23,407 
Wines, cordials, etc. (domestic, excise).........0.+++6 16,579 Ts, 
turers 
46, 
1, 
3, 
189, 


7566 

064 

4 952 

,152 

527 71,135 

Dealers in distilled epirite; rectifiers; manufac 
of etille (special taxes).......c.csccecessccsesceees 16,272 h2T 16,977 3,503 r 4,560 

Stampe for distilled spirite intended for export......- 2h a 8 1 “4 

Case stamps for distilled spirits bottled in boni..... . 1,020 

SPRAIN O 002 n00esencsesanersseessnsorenscoenes 13,349 me 

PNG ib chedisiccecatestscaihoessqgesee Wsabee 27,956 306 

Fermented malt liquors............ bhee 762 ,983 TT 

Brevers; dealers in malt liquors (special “taxes)....0.. 5,215 5,112 


Ne re 2, 780,925 2,763,012 2,726,095 26 , 434 266 ,671 


519 T% 2 
6,212 1,090 -12 
22 


55 
37,233 77,1 76,495 
5,504 1,058 r 1,527 





“a taxes: 
BOBS) o ccccccocccccccccccccccecesccccccecocccce 46,277 45,576 45 Ss 4,043 4,570 
pe fue B32: 5 4g P ne 46 F 5 3 


eee re ois ste eeeenereeererecerere 6 +f 


ise Pee ee CUE UCC ee ee eee) 


po . T 
Cigmrettes (mall)... ....ccccccccccceccceceeccecscesece 1,586,775 1,513,734, 1,504,190 141,114 143 ,935 
tee (md ooo ance ace 3,822 ¢, * 3,909 "346 334 
(chewing and gmoking)..... 17,24 289 16,153 a 2,00 





i 


Cigarette papers ani tubes.........s.cccsccccecececeees nT 695 693 
Leaf dealer pemaltios, Ot6......ccccecccccccecesececece 1 ° rR ed ad 
Cigarette and cigar floor taxes........se-sescesesecece 19 2 2 


pe ee ae 1,654,911 1,580,229 1,570,555 147,007 150,238 - 





Documents, other instruments, “go po cards? - 
Bonds, issues and transfers capital stock, deeds 
B= 8) cutee . sere eter é aoe 83,035 103,289 5, 
eeeeee CeCe eee eee eeeeeeeeeree . , , 


Playing 
Silver bullion sales or tremsfere........csccocccecers 9T 2h 





Total documents, etC., taXOS..se..esceccccsccccescerers 90,319 90,000 112,049 6,176 9,939 ’ 


Bee ese rm iin | een te'91 

yy enol olf pn a eeeeeeneneneny ME Ff fne yas Zz = 

pe ES OY ae sipeaannaneneneseceseg MMR > 35°390 38°67 . 17300 P 
135,535 


nan 
= 
3 
S38) 
w 
Ay 
a4 
38 
of 


“ 


Radio sets, phonographs, television sete, components, 
) SEPPPTTTPTTIT ITT ITITITITITIL itt ’ 


Phomogragh records. .......scesccecccecececccccscscccecs 7,617 8,287 
(RE A ED RRR th RRR 11,088 9,191 10,783 2h 512 


air-conditioners 
’ ? we 73,059 38,004 8 3,088 


lI 


9 CUD. cecccrccccccecerccesscececocccecess 


POSSE HEHE EEE EEE EEE EEEEEEEEE EE EEEEEEETEOEEE 2950 


wtowe machines ......cccccccecccccececececs Foes os 18 

QIPMMGREB  cccccccedccccccccccsecscocecccce ? y, 

BOB cccccccccccccccccccccesscccoccceseoesece 15,845 prs 13,460 65 S 
975 


Ht 


Pistols na Se, dtecitesiiicilinncec<coccesvccece ‘ 
Mechanical pencils, pens, and lighters.............-.-- na, 10,885 8,366 2 247 


Total manufacturers’ excise taxes..........-sesesseee+ | 2,862,768 2,689,133 r 2,876,378 13,724 117,004 





























Footnotes at end of table. 
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ae INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax - (Continued) 
a (In thousends of dollars) 
Twelfth month of 
Fiscal year - 
pei Type of tax 
1954 1955 
x _ = T (Jue 1954) | (June 1955) 
= Miscellaneous internal revenue - (Continued) 
Excise texes - (Continued) 
Retailers’ excise taxes: 
DODD ua vaicngeb ven hs cb be vecdins'es ccdabeccenbastccégace 49 ,923 39 ,036 27,053 235 187 
RRS See dess 234,659 209 ,256 ke ,366 -15 2,855 
DONNER isscccseccckibsicocens wae 95,750 79 ,891 50,896 553 770 
Toilet preparations.......... aoe 115,677 110,149 71,89 “1,662 1,555 
Total retailers’ excise taxes.......c.ccccccccccececs 496 ,009 438,332 292,145 “1,994 5,967 
ay Miscellaneous taxes: 
” — FF Sere Seer einen reer errr 78,130 Th, 4TT r 78,512 596 r 4,071 
E Telephone 417,940 412 ,508 230,251 70,432 39,203 
357,933 359,473 290,198 DB, 59, 
5/ wf 29,730 r 43 ,286 r 2,342 
= 287,408 247,415 r 197,201 2,614 r 
419 ,604 395,554 r 398,023 “4,077 r 14,101 
— 10,368 9, r 5, 229 r 
Admissions to theaters, concerts, et6.....6...eceeeee 312,831 271,952 106 ,086 o45 2,78 
Aimissions to cabarets, roof gardens, etc..........+- 46 ,691 38,312 39,271 471 1,461 
Club dues and initiation fees.......csccecssecccecees 36,829 31,978 41,963 147 g10 
Bowling alleys, pool tables, etC........ccceccceccees 3,411 3,227 3,364 394 r 643 
Goin GRUBER Gav8ERs.ccccedocccccccccccotoccccccccs 16,505 14,616 14,994 1,010 r 2,966 
Multerated and process or renovated butter, 
PEDIAE GONE ccc ccccesecohccesocvotescesecscccosce 6 2 23 3 1 
Narcotics, incluiing marihuana and special taxes..... 929 918 993 259 272 
Coconut and other vegetable oils processed........... 17,983 16 ,266 18,950 4 2,255 
National Mb eccccccsecccccccccccscoscccceces 7 8 u 1 2 
DR des adiictad inhaotasnannennidterassnaes 15,091 17,969 r 2h, 767 , —58r 8,753 
Wagering Ca08...cccccccccccccccccccccccccccocccecoce 10,475 9,558 7,807 TH 753 
All other, including repealed taxes not shown 
A ea EB EACEE AA AAAS ROOD 647 3,505 1,395 3,365 “Te 
— Total miscellaneous taxes......ccccccecececececcreees 2,061,164 1,936,527 r 1,508,624 149,920 r 129,340 
<= Total excise taxes: 
Received with returns and from sale of stamps........ 9,946 ,116 9,517,233 9,085, 845 561,267 679,160 
Undistributed depositary receipts 4/........ssceeeeee ° - 114,687 - 228,359 
Total miscellaneous internal revenue.......ccccecccccccececes 10,837,401 10,452 ,354 10,136,799 634,311 971,490 
Total collections reported by Internal Revenue Service........... 69 ,686 ,535 69,919,991 66 ,271,290 9,119,544 10,692 ,848 
Adjustment to buiget receipts 7/......cccccecccescccccceccceccces +4Bh 439 4379 ,661 ~92 +1,838,364 “4 
is Budget receipte from internal revenue Wasavecdsiicidsasstiiades 70,170,974 70,299 ,652 66,271,198 P 10,957,908 F 10,892 , 436 p 
—_ Source: Internal Revenue Service reports for detail of collections by type 4/ Under revised accounting procedures effective July 1, 1954, tax 
of tax; Daily Treasury statement for buiget receipts from internal payments made to banks under the depositary receipts system are 
revenue through the fiscal year 1952, ani the new Statement of included in Internal Revenue Service reports of collections in the 
Receipts and Expenditures of the United States Government” for receipts month in which the depositary receipts are issued instead of the 
thereafter. Certain detail by type of tax is available only on the month in which tex returns supported by the depositary receipts 
basis of returns filed with the Internal Revenue Service. The figures are received in internal revenue offices, as was the previous 
— chown include collections for credit to special accounts for certain practice. The "Undistributed depositary receipts” incluied in the 
island possessions, as by the Internal Revenue Service. collections represent the amount of depositary receipts issued during 
= 1/ Inclufes excess profite taxes on and Navy contracts imposed by the the period less the amount received with returns. In the case of 
Vinson Act as amended (34 U.S.C. 496), and income tax on business income excise taxes, it is not possible to classify the depositary receipts 
of exempt organizations imposed by the Revenue Act of 1951, approved by type of tax until the returns are received. Accordingly, 
October 20, 1951. emount of such undistributed depositary receipts is ineluied only in 
2/ Includes old-age insurance tax on self-employment income, imposed by the the total of excise taxes. Unclassified advance payments aleo in- 
Social Security Act Amendments of 1950 (Public Law 734), approved cluied nning with the fiscal year 1955. 
August 28, 1950. The tax is levied and collected as part of the individ- 5/ Inclutes $16,116,000 advance payments of estate and gift taxes not 
ual income tax beginning with the taxable year 1951. For estimated further classified. 
fiscal year breakiown, see Table 1. 6/ Applies to diesel oi] used in highway vehicles. 
3/ Beginning Janvaxy 1951, withheld income tax and social security employ- ¥ See Table 1, footnote 1. 
ment taxes on employers and employees are paid into the Treasury in New reporting basis; for explanation, see page 1, footnote 6. 
combined amounts, pursuant to the Social Security Act Amendments of * Iees than $500. 
1950. For estimated fiscal year breakiown, see Table 1. Pp Preliminary. 
r Revised. 








Treasury Bulletin 













































































50 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
End of f Federal 
4ecal money in Gola Treas 
year or neath east Total oe Silver poco 4 Uni ted Federal Reserve — 
tion }/ paper jcates certif- 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes notes 4/ 
4/ 
WD arc iinnmitnnssessngesens 27,903 26 ,48e 45 2,061 1 321 23,600 353 99 
WD eck teccoccesesccsececec 27,493 26,034 43 2,061 1 319 23,209 309 93 
WIsccccccecees eecenedeoces 27,156 25,661 41 2,177 1 321 22,760 27% 8 
We vecccccccccocccocccecos 27,809 26,231 39 2,092 1 318 23,456 243 81 
MGIB. cccccccccescces ovewees 29,026 27,348 38 2,088 1 318 24 ,605 221 TT 
pe rr oesebbdic 30,125 28,359 37 2,122 1 318 25,609 200 73 
van ccincccescadsccecccess 29,922 28,127 35 2,135 1 320 25,385 180 70 
Wi acesedastcisscdedsée ose 30,229 28,372 3h 2,170 1 319 25,618 163 67 
1954-December............. ° 30,509 28,675 35 2,143 1 31 25,945 171 68 
IPSS January... ...eeeeeees 29,789 27,982 35 2,055 1 303 25,350 169 68 
Pobruary......ssecesees 29,817 26, 35 2,083 1 312 25,339 169 68 
Bec cecccccdessbedSe 29,800 27,978 35 2,125 1 313 25,269 167 68 
BIBER. cecsccecccccccece 29,769 27,938 35 2,134 1 316 25,220 165 67 
May..... Ccccseccccoces ° 30,009 28,166 35 2,160 1 320 25,419 164 67 
DUMB. ccccccccoccoccccse 30,229 28,372 34 2,170 1 319 25,618 163 67 
Tuly..csececes ecccecese 30, 24s 28,379 c 2,155 1 317 25,644 161 67 
om Money in 
End of fiscal circulation 
year or month Total a Subsidiary Minor capita 
coin ~ ver silver coin Tis dollars) 5/ 
WB vccedsceccceces eoccceeccocs 1,421 156 919 346 190.31 
1949..... Giadeegs oteceteebese - 1,459 940 355 184.33 
pe gaasdoseedddasidait 1,496 170 965 361 179.03 
Bhc cc ccccnatsnadgeoes aseseabec 1,578 180 1,020 378 180.17 
WR hi vee cccasecescess éeces eae 1,678 191 1,093 393 184.90 
WB .cccrcccceccass aasanengees 1,766 202 1,150 413 188.72 
Midd cc dcdbddeccescesdecéseced 1,795 212 1,165 419 184 24 
BG 6 chs dddasecidaes aadipenred 1,858 223 1,202 433 182 .93 
1954-December....... Sdkccogined 1,834 218 1,186 4eg 186.11 
19OSS-January......sscsescees dee 1,808 218 1,165 425 181.47 
February...... tedddode ecee 1,810 219 1,168 kok 181.41 
March..... éneee Seaddvecse 1,822 219 1,177 426 181.05 
I dnnocd+densenannseees 1,831 221 1,183 428 180.64 
eeecesaccesoes 1,843 221 1,192 430 181.85 
BR dian acescacancanee pen 1,858 223 1,202 433 182.93 
Rig iccce biduddbacsedsive 1,865 22h 1,206 435 182.73 
Source: Circulation Statement of United States Money. 2/ Gold certificates were withdrawn from circulation in 1933. 
V Excludes money held by the Treasury, money held by or for the account 7/ Treasury notes of the 1890 in circulation are being canceled and re- 
of the Federal Reserve Banks and agents, and coin estimated to be tired upon feceipt by the Treasury. 
held outside the continental limits of the United States. Includes 4/ Federal Reserve Bank notes and national bank note» are covered by 
paper currency held outside the continental limite of the United deposite of lawful money ani are in process of retirement. 
5/ Based on latest population estimates by the Bureau of the Census. 
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Table 2.- Monetary Stocks of Gold and Silver 

(Dollar amounts in millions) 
Seaton Ratio of silver 
Silver to gold and 


Gold 
— End of fiscal year or month ($35 per ($1.29+ per silver in 
al fine ounce) fine ounce) monetary stocks 
(in percent) 








1949..... nebidmhs denial ecococcoceecescesendensesgcesneeesosesseboeses 466. 
WDD a0 dnc ccbececcesovqvqeocccocevocesoggececeseccotigoesgio’sessesese 4/230, 
1,755. 
"346. 
22,462. 
seétnedoce CS odor dceddedssoceponcesedeee beensncoencdagdcshedéceees o1 '927. 


21 *617. 


WL. ccreccsccccccccccecccccccccccescccsvcccesccccccesccececccosecece 


WA. worecccccccccesccescvescvesccesesessscsccccesccecesecccosocococe 23° 


1953 2 ncrcccccccccccvecccecercccccceseseseseseccsesccscccesccecccccece 


WWW WHWWWwW 
can sae 
Few Uinta oO 
& 
%o 


Ree ae 


5 
3 
7 
9 
5 
8 
° 
6 


WD cccccccsccccccecececevescccsscesccccecsesesccesccecccecccccocccoce 


15.2 
15.2 
15.2 
15.2 
15.3 
15.3 
15.3 


9923.9 15.3 


_ 


I a 05.5.0 hdcccdadagesiecesscdsasbahebsécdhesesesbhebbseess 21,712.5 
aeaat -~— ~ “SgeSgeng ET mane Coresccccecesscocdocsooccocoesoodecoece 7 
21,719.2 


3 
3 
3 
3 
21,671.3 ; 
3 
3 


aaa ene ees Coe recececeresecesesccecesecesscesesesesesess 
BP decccocccecccccodscccccscccosocceseeecscoccccsscoseseosocece 


WPrccccccccccccececeocecceccccceeseadbeesceoocoscesecovocoecocce 


21,678. 
21,677.6 


21,682.0 


BEE See 8 


~~ ee ee 


DAG cc cccccccccccccccccccccccccccecececesececcceccescococccecoces 


JULY cccccvccccccccccccsccccccsecescsccccececccccccecccccccocece 














Source: Circulation Statement of United States Money. For detail of 
_— silver monetary stock see Table 4. 


i Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: Balance of in 
i End of calendar year or month Gold assets Gold _— ° tr . om t 
etc. 








IGRB. ..ccccccccsccccccccccccccccccecccccccccccccccccossoccsccoecocese 


IGND. .ccccccccccccccccocsccccccscoccccccccccccsecececccccecccccccoccs 


19D. orereccccccccccccceccrccescccsccesesesesesscecccesecscesececese 
WL. rvccecccecececcvcccccccccccccccvcccsccccccesccevccececoceseceses 


WFR orccccccevccccccccecccccesesecesesesecccesscesccosccscccccocecs 





INR inc cstihinbcdninitsjansihainniobiingttdhimiaedetiin »TL4. 8 
Fotruary...cscceseces MnkiniadntnbinenanateidaAbinants 21, 7 493.7 
March....... 000066600000060600060066660066000060006066606000 508 21, 17.7 501.5 


APTAL. cc cccccccerccccccccececccecesesccccscecececeseseceseseces 


MAY. cccccccccccccccccccceccsccecccecccecececcceceeeccceceoocoee 
21,677.6 21,184.2 493.4 


TURD. ccvccccccccccccccececccccecececocececocecccoceceeccooococe 


FALY a ccccccccccccccccccccccccsccecececocccccocecccccececccocose 














Source: Circulation Statement of United States Money. cate fund - Board of Governors, Federal Reserve System, and (b) the 
1/ Comprises (1) gold certificates held by the public amd in Federal redemption fund - Federal Reserve notes; and (c) reserve of .0 
Reserve Banks; (2) gold certificate credits in (a) the gold certifi- million against United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 

















Silver held in Treaswy ontaiien eubetie Total 
End of caleniar Securing silver certificates }/ In Treasurer's account weneuy Giiver 
year or month at 4 
Silver Silver Subsidiary | Bullion for Bullica Silver Subsidiary — 
bullion 2/ dollars coin 3/ recoinage at cost coin 
PG se ccdechedceccees 1,971.5 328.1 5.9 : 89.3 2/ 165.0 971.5 3,596.7 
ninth ccahbcknekens 2,003.2 321. 11.4 . 9b. 2/ 171.9 92.2 356h3.1 
Biice sdcnvéevisdocsde 2,040.7 312.8 3.6 - 95.1 2/ 179. 1,022.2 3,697.1 
Siscecetétiedcoecese 2,073.5 301.0 1.7 - 82.0 2/ 191.3 1,063.1 3,741.3 
Mo ccadécedetscesese 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.1 
SR A iiskdivactocksos 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
WR vscovcoescecsccece 2,171.1 267.6 48.0 ~ 11.0 223.1 1,242.7 3,886.6 
1955: 2,17%.2 267.2 50.2 2 11.1 223.5 1,242.3 3,891.4 
2,177.5 266.8 53.6 - 8.5 223.8 1,242.3 3,894.0 
2,179.3 266.5 53.1 - 9.4 223.9 1,243.9 3,897.9 
2,182.0 264.8 48.7 l 10.1 225.5 1,248.2 3,901.6 
2,184.7 265.3 45.0 5 10.8 225.0 1,252.2 3,906.0 
2,187.4 263.3 35.7 7 18.8 227.0 1,260.4 3,922.4 
2,189.5 261.3 ’ “7 18.7 228.8 1,267.3 3,923.9 
































Source: Circulation Statement of United States Money; Office of the 

Treasurer of the United States. 
2/ Valued at $1.29+ per fine ounce. 
o/ Includes silver held ty certain agencies of the Federal Government. 


or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage on Silver 


(Cumilative from January 1, 1935 - in millions of dollars) 
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of 
1934) 
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(Proc. 
Aug. 9, 


Qe EERE SREP eee 


perrrerrr ett els 
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Sources of seigniorege on silver bullion revalued 1/ 
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Dec. 21, 1933) 


Newly mined 
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eve 


288 88s 





End of calendar 
year or month 











eeece 
. 
eeee 


September.... 

October.... 

December. ..++++ 
1955-January....- 


Bovember...++++ 


IDSHTJuly..crecccese 
August. 


Mey... 
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end held to secure silver certificates. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury, Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


CAPITAL MOVEMENTS 





The term "foreigner" 


as used in these reports covers 


all institutions and individuals domiciled outsi¢e the 
United States and ite Territories and possessions, the 
official institutions of foreign countries, wherever 
euch inetitutione may be located, and international 


organizations. 


"Short-term" refers to original maturities 


of one year or less, and "long-term" refers to all other 


maturities. 
coverage, 


atatistical presentation, 


A detailed discussion of the reporting 


and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin," 


Treasury Bulletin 





pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly camparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five 
tables which appear at less frequent intervals. Table l, 
short-term foreign liabilities and claims reported by 
nonfinancial concerns, is published quarterly in the 
January, April, July, and October issues of the Bulletin. 
Table 2, long-term foreign liabilities and claime reported 
by banks and bankers, and Table 3, estimated gold and 
short-term dollar resources of foreign countries, are 
published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit 
balances in brokerage accounts, appears semiannually in 
the March and September issues. Table 5, short-term 
liabilities to foreigners in countries and areas not 
regularly reported separately by banking institutions, 
is presented annually in the April issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Analysis of net capital movement 
Calendar year or month sunita’ Changes in liabilities to foreigners Changes in claims on foreigners 

movement Short-term Transactions Short-term Transactions 

Total banking in domestic Total banking in foreign 

funds securities funds securities 

5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 

622.6 532.5 485.9 46.6 90.1 97.5 -7.4 

1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 TT.7 

452.8 431.1 220.4 210.7 21.7 -71.8 93.5 

1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 “46 .6 

-803.0 -752 .6 418.4 -334.2 -50.4 -315.5 265.1 

345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 

244.7 409.3 601.5 -192.2 -164.6 69.8 94.8 

193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 

1,749.6 1,971.2 1,026.8 Ok 4 -221.6 -76 .2 “145.4 

374.3 73.1 657.4 ~564.3 “447.5 -70.5 -377.0 

1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 

1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 

643.4 1,423.4 1,274.1 149.3 -780.0 -479.6 -300.4 

135.5 270.4 228.6 41.8 -134.9 -138.5 3.6 

35.5 65.2 10.2 55.0 -29.7 1.0 -30.7 

69.5 111.5 94.9 16.6 -k2 .0 -78.8 36.8 

“45.5 21.4 6.4 27.8 66.9 -103.2 36.3 

52.9 100.5 48.5 52.0 “47.6 -25.0 -22.6 

120.2 204 8 347.9 -143 .2 84.6 68.6 -16.0 

28.1 1.8 69.7 67.9 26.3 6.1 32.4 

45.8 2 “134.4 134.6 45.6 u.9 33.7 

e 52 .9r 51.0 18.1 32.8 1.9r 1.3r 6 

MBs ccoccccccccceccoece 159.6 168.1 159.2 8.9 8.5 2.1 6.4 

MEP Dinccecececcccosesoes 2h7.8r 278.9r 169,4r 109.5 -3l.lr -46 .8r 15.7 

TUR Poccccccccccccccccce 63.5 63.9 54.8 9.1 “4 “14.9 14.5 
































p Preliminary. 


r Revised. 
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Section I - Summary by Periods - 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at eni of period in millions of dollars) 














































































































Short-term liabilities to foreigners Short-term claims on foreigners 
End of calendar year Payable in doliars Payeble in Payable in dollars Peyehie in 
or month Total Foreign ow tas pean a Total , to foreign 
official | foreign national | °WTencies foreign benke| °° ee 
IGHE .coaroccccssoeccedveccce| %,80Le 2,2hh 1,947.1 - 13.9 2h6.7 Re 143.7 30-9 
IGA9 in sgcd cocdcccnvapeveccee| Sete 3,320.3 2,036.7 - 17.9 257.9 4 Pe 34. 
IGUE, crvcccccdcecocecccococe| Space 3,335.2 2,239.9 - 21.6 329.7 105.4 BS 54.6 
WHicuisiecccsccccyéteccccce| CR 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 a? 
WAC ir Sorccesdapcaveesiccese| ONO 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 1 
WaToccepecscdescesaceccecee |. Tekenat 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
Stns scccacseinabsoose 7,728.0 2,836.3 27987.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
WR i debachecssscateineest eee 2,908.2 3,001.0 1,657.8 51.0 87.9 222.7 4h ..3 20.8 
WI ircdsiscccsgcccedivadecce| Genes 3,620.3 3,451.7 1,527.8 4h .9 898.0 151.1 506.3 240.6 
Wai cecwtcosccctecdbedeces | Ge 3,547.6 4,081.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
IG. veceoce 10,546.21 4,654.2 4 265.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
MFPs <cecase 11, 648.4 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 4 101.6 
WPcicisceee 12,922.5 6,714.0 4,335.4 1,769.9 43.2 1,364.2 206.5 966.6 211.0 
WADE so 00ccccaccessccecs | ME 6,438.6 4 285.3 1,656.5 47.0 1,109.6 178.3 811.2 120.1 
- Rete 125437.6 6,287.3 4353.5 1,751.0 45.9 1,108.6 278.7 801.5 128.4 
neededtilecccee | SD 6,319.2 4,364.2 1,801.9 47.3 1,187.4 1 825.9 174.4% 
October...cecccceccceee | 12,526.21 6, 40k .2 4,305.1 1,773.9 . 42.9 1,290.6 194.9 931.5 164.2 
Hovember....... +e | 12,57%.6 6,379.3 4,360.8 1,792.8 41.7 1,315.5 219.6 928.1 167.9 
December......0+e+e+00+| 12,922.5 6,7%.0 4,335.4 1,769.9 43.2 1,384.2 5 966.6 211.0 
19SS—Jemuary......esceeceees | 12,852.8 6,749.5 4,305.9 1,752.2 45.2 1,378.1 219.0 960.6 198.6 
Fobruary.....eseseeeses | 12, 718.4 6,540.3 4,329.7 1,793.5 54.9 1,366.2 203.1 989.8 173.2 
MaPh...4..seceeereceee | 12,7366 6,508.2 4,361.2 1,821.3 46.1 1,364.8 r 195.4 r 998.7 r 170.7 
6,632.9 4 8 1,829.2 39.8 1,366. 217.0 - At 160.8 
6,701.2 6 he3 8 1,881.9 38:5 1893.8 271.6 - 32 157.5 
6,766.6 4455.1 1,852.8 45.5 1,428.7 237-7 1,016.8 174.2 
r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. 8, Government bonds Corporate and other Net pur- 
Calendar year ant notes 2/ Bonds 2/ Stooke Total Total | chases of 
or month Het Het PP et purch sales domestic 
Purchases Sales Purchases Sales yurchesss 8 Sales ont securities 
1935“4l.sseceeese| 396.8 3/| 492.4 3/| -95.7 3/ 2/ 2/ 2/| 430.2 3/ | 841.6 3/ ,-bal.& 3/ 9,322.1 8,695.3 626. 
Wi a Piressssce 2 138.5 25.7 2/ 2/ 2/ . 13.5 20.9 6 0 x 
Wh asccancencel See 170.6 70.7 2/ 2/ 2/| 151.6 194.6 43.9 392.9 2 27.8 
WB xescnceeecscels Se 268,2 2h5.3 2/ 2/ 2/| 136.9 171.4 34.6 é 439.7 210.7 
Wcessanesesscet. Steet 393.4 “15.7 2/ 2/ 2/| 260.2 357.7 “97.4 637.9 1.9 “113.1 
WN adcoscdscccce! SMS 68h..2 269.7 2/ 2/ 2/| 367.5 432.1 64.5 782.1 1,116.3 “334.2 
19h7.ccccccccccce| 3h. 283.3 61.5 2/ 2/ 2/ 2 376.7 | -150.6 570.9 "69.9  “e4 
1948... «| 282.4 330.3 -47.9 2/ 2/ 2/| 369.7 514.1 14h .3 a 4 -192.2 
WP ccaccccocsecee! WOe0 333.6 ge 2/ 2/ 7 354.1 37.3 21.2 alk 708.9 ok 
WPPicvaccccescscs ea 294.3 el 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 4 
WL. ccccccccese| 673.6 |2,396.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1333-3 2,117.6 584.3 
IGIB.ccccececcces| “Met 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
IGDB.cccccccccese| GO® 728.0 2.0 212.8 igi 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
WR. dienes sicess) ae 792.7 8.2 289.7 6 6.1 | 1,125.1 980.2 135.0 7 7056.4 3 
1954—July.......-| 33.4 24.3 9.1 36.2 18.9 17.2 97.0 81.6 15.4 166.6 124.9 41.8 
August......| 86.9 33.9 53.0 24.5 22.3 2.1 86.1 86.2 * 197.5 ike. 55.0 
September... 38.6 39.2 -.6 20.1 17.9 2.2 83.7 68.7 15.0 142.4 125. 6 
October..... 48.0 25.9 22.1 23.9 20.3 3.6 93.2 91.1 2.1 165.1 137.3 27.8 
November....| 115.1 101.8 13.3 27.9 28.9 -1.0 141.0 101.3 39.7 284.0 232.0 52.0 
December....| 101.3 261.3 -160.0 35.5 38.4 2.8 161.9 142.2 19.7 298.7 441.8 “143.2 
1955-January.....| 120.8 81.1 39.7 30.9 33.3 2.4 146.1 115.4 30.7 297.8 229.8 67.9 
February....| 352.3 216.0 136.3 25.3 33.7 8.4 134.2 127.5 6.7 511.8 377.2 134. 
March.......| 83.3 72.1 11.2 39.6 30.0 9.6 1sh.9 132.9 12.0 267.9 235.2 32.8 
pe ere 48.4 44.8 3.6 17.8 18.0 -.2 117.6 122.1 5.5 8 17h. 8. 
May P..s.2.-| 246.2 151.4 94.8 28.3 21.1 1.2 119.0 111.5 1.5 5 Ee he 109. 
Tume P..eeee 14.1 23.6 9.5 25.8 26.7 “1.0 150.4 130.8 19.6 190.2 181.1 9.1 
1/ Through 1949, incluiles transactions in corporate bonds. and bonds is not available for earlier years. 
2/ Through 1949, included with transactions in U. S. Government bonds and * Less than $50,000 
p Preliminary. 


notes. 
3/ January 4, 1940, through December 31, 1941; the breakiiown between stocks 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year ee ex ip SS aa Total Total i” 
or month Purchases Sales ” , Purchases Sales ee 7" purchases sales securities 

2.8. 2.8. 2.8. 2.8. 2.8. 2.8. 4,008.2 3,152.6 855.5 

2.8. n.a. 2a. n.a. n.a. n.a. 220.5 227.9 “7.4 

4 372.2 23.3 19.8 3-5 469.6 391.9 TT.7 

314.3 225.3 89.0 26.6 22.1 4.5 340.9 2h7.4 93.5 

318.2 347.3 -29.2 37.3 3.8 “17.5 355.4 402.2 46.6 

WAG sddiccvcisecetaa 735.9 490.4 265.5 65.2 65.6 -.4 &21.2 556.1 265.1 
Ma casccchens dnd 658.7 634.3 2h. 57.1 42.6 14.6 715.9 676.8 39.0 
WGscccescedeoséoc 211.6 291.4 “1B. | %.7 -15.0 293.3 368.2 4.8 
WB cacccridécccese 321.2 311.5 9.8 88. 70. 18.0 410.1 382.3 27.8 
Wiseman cechecoene 589.2 720.2 -121.0 173.8 198.2 2h. 763.0 908.4 “145.4 
WO decnccconeedas 500.4 801.0 ~300.6 272.3 348.7 “76.4 Le 1,149.7 “377.0 
WEE coseconccedes 3 677.% “182.1 293.9 329. -35.8 ol 1,007.0 217.9 
WOciccvece - 5h2.5 621.5 “79.0 320.1 303.4 6.8 852.7 g2k.9 “72.2 
a ee 792.4 841.3 8 393.3 644.9 251.6 1,185.8 1,486.1 -300.4 
IPPTUly «2-0 seeees 57.3 49.0 8.3 34.8 39.6 4.8 92.2 88.6 3.6 
August......+- 70.7 37.5 33.2 37.5 101.4 63.9 108.2 138.9 "30-7 
September..... 126.0 78.7 47.3 30.5 41.0 -10.5 156.5 119.7 36. 
October....... 103.5 53.4 50.1 35.7 49.5 -13.8 139.1 102.8 36.3 
November...... 2 46.3 1.9 38.0 62.5 24.6 86.2 108.9 22.7 
December...... 5.9 69.3 6.6 38.6 61.2 ~22.6 114.5 130.5 -16.0 
1955 —January .ooe.s> 13-7 62.7 13.0 42.3 87.7 “45.4 18.0 150.4 32.4 
Fovruary......| 130-9 70.3 60.7 43.3 70.3 -27.0 174.2 140.5 33-7 
Maroh..e..se6 3 38.2 21.2 54.3 h.9 20.6 113.6 133.0 6 
APTIL. ..seeeee 49.2 45.7 3.5 47.8 57. 9.9 0 oh 6.4 
MAY Peceessces 41.6 24.5 17.1 54h 55. “1.4 3:0 88:3 7 
Tune P..sseeee 72.0 34.1 37.8 67.9 91.2 23.3 139.8 125.3 ind 
































n.e. Not available. 
p Preliminary. 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners ¥ 
(Position at end of period in millions of dollars) 


Calendar year 1955 














Country 
1951 1952 1953 1954 January | February March April May P June p dwy p 
Europe: 

REINER s chccsenccecscetccodnoces 57.1 91.1 190.9 273.2 272.8 276.6 274.7 272.3 271.7 268.6 273.4 
TD cds cenenéoessndiosapeiin 134.7 123.9 130. 9.8 98.1 92.7 98.9 105.5 104.5 107. 99.5 
Cz | CER ROE ny Fr 1.3 6 “7 7 1.2 ew ov oT B 7 
PUNE canon docccecedessqneses 45.3 70.4 95.7 T.1 6.2 70.3 9.3 69.7 a5 54.2 56.5 
PRD vodecesenvevecsdeveenaeos 27.0 28.5 37.9 41,3 39.7 41.6 37. 37.2 4, 386.5 1 
France..... snemenesorcdnocenince 289.4 342.6 428.5 715.4 106.5 25.1 789.6 670.7 766.1 75.1 834.7 
Germany, Federal Republic of.... 405.6 551.1 898.8 | 1,372.5 1,368.9 | 1,806.9 | 1,422.2 1,404.5 | 1,407.6 1397-9 1,418.3 
G00. o cecccccccesessoecceoccce 45.8 sek 100.9 112.5 129.2 134.2 130.5 134.5 1.0 ‘ ie 
To ccsdscdnsansoescdpaeesined 300. 9 465.7 576.6 591.5 612.2 11.2 629.3 ot 648.7 75.7 
Notherlamis...ccccocccccessccecs 148. 203.1 242.9 249.3 3 219.2 222.1 218.2 . 202.3 202.1 
DRE véttvvcnsccessocsecvenepes 99. 120.8 8.5 103.4 88.8 66.2 6h. 76.8 67.8 T.2 67.6 
Mos cdvees copsekadsuaseseens 2. 3. 2.2 2.1 2.9 1.7 $. 2.3 1.9 3.5 2.2 
ee 40.7 57.4 Te.4 91.3 92.6 1 91.9 94.6 l 94.4 100.6 
RUMANIR. co cccccccocccccocccscoce 6.1 el 5.8 1.8 8.0 8.0 8.2 8.3 1.4 8.0 8.0 
BM Beeccccccccvcccsccccccscneccs 17.1 19.2 36.0 11.3 7.4 84.7 92.6 99.2 100.6 9 12.9 
711.7 91.9 136.7 141.0 130.5 121.0 138.2 213.2 118.9 130.4 

521.3 8 674.2 672.4% 62h,2 634.5 649.9 657.6 672. 2 702.2 
14.1 8.4 8.2 9.5 9.2 9.9 2 10.3 u.8 9.0 
2.5 1.7 2.0 1.8 1.8 1.7 1.5 1.8 2.0 3.1 WET 
642.6 817.9 9 639.5 659.2 598.9 637.1 676.7 663.6 el 5 
Wap: CRP 8B ec cincecccccvscecdeccce Tel 12.0 6.9 8.6 9.4 9.8 8.0 8.9 6.2 10.8 8.4 


Other Europe...c.cccsccscecsceee| 12h.7 | 238.8] 383.5. | 358.8 301.2} 361.7 357.3 400.2 | __ 363.3 359.4 | 323.7 
Total BUrOpe.ccccccccccccseseces 3,005.9 3,755.5 4,733.6 5,620.5 5,625.4 5,604.4 5,650.1 5,698.4 5,725.8 5,793.7 5,813.1 
CANMAR...cscccceees ccccccccccccsoe| 1,900 | AMET S 2,095.5 | 2,939.7 1,529.1} 1,366.9 | 1,320.7 1,318.9 | 1,274.7 | 1,268.3 | 1,296.5 














Latin America: 



































REMMI. 4 Jeduvcessodeccthidees 2h. 238.8 130.0 160.4 143. Wh ,2 151.7 155.9 | 163.8 156.6 165.3 
E... ~~ RS. 24 wt 24 = an 3 $7.6 A 
54.0 3 5 | 69.6 B.3 67.3 B.3 Bh | oe 4 ee 
sod ‘ 106.4 22 150.2 222.2 189.5 138.7 97.4 88.0 90.7 101.5 103.0 
Cuba..... dosataresseneaeoeaiinee 263.6 301.2 340.8 236.7 234.2 228.1 234.3 251.7 254.0 2hh 6 241.3 
Dominican Republic....cesscesese 45.8 hho 39.3 60.4 68.2 65.4 63.1 } 4 67.3 T.1 70.6 
Guatemala, ..cccccccccccosesecese 27.3 34.3 37.9 34.5 37.5 ke .6 44.5 22 51.1 oe 51.1 
MeMRO0 cc ccccesasdsoccccccessesee 158.2 1.2 183.2 328.9 335.8 357.7 363.3 376.0 371.7 341.3 326.8 
Netherlands W. Indies & Surinan. 34.9 3 51.5 48.7 7 4h7 45.1 43.6 45.2 42,1 4b 3 
Panama, Republic of....ssesccess 67.7 80.8 89.9 B.8 B.% Tl 1.2 T1.7 B. 84.3 81.1 
WG cccdocgsésecccccdcccsddees 47.2 60.9 68.0 83.4 81.0 79.0 D4 81.8 Ae 83.1 88.9 
Bl Salvador...cccccccccccceseces 27.8 25.6 26.8 30.4 39.6 46.6 42.6 46.3 48.4 49.7 45.1 
WUBURT. ccccccceccocececcceséocs 84.7 94.1 109.6 90.3 8.8 83.3 80.9 TH.1 67.5 63.9 61.3 
Wem RNE Rc oc évésoccccedcccdusces Pe 145.5 222.4 193.6 177.7 176.8 187.5 243.2 287.1 256.3 253.1 
Other Latin America...c.esececes 117.4 119.2 124.1 122.4 130.1 129.0 131.6 133.2 129.5 133. 
Total Latin America.....ssseseee| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 1,836.6} 1,811.6 | 1,794.7 1,899.1 | 1,991.0 | 1,920.5 | 1,897.9 
Asia: 
China Mainland.....scccccccccess 43.2 38.3 36.4 35.7 36.4 36.5 36.6 36.5 36.4 34.9 36.3 
ES FIO Hee hh 38.2 37.2 34.3 32.8 33.8 33.4 32.6 34.0 4.3 0 
WRG Bene cciescccceccscccdodvoc 62.4 70.9 0 60.8 60.8 60.1 61.2 59.0 61.0 3 1.7 
Mi Rccccsccdedee -ccestsocsedeos 62.1 64.6 99.0 86.9 95.0 101.5 87.5 83.5 93.4 97.0 7.0 
SAMEMEBi ccdsccccccccbccsdusces 140.6 61.0 39.3 100.3 109.3 12.3 97-7 96.0 99.9 115.4 107.9 
BWBic cccdceded Pececcedoccsesues 25.5 19.2 43.6 31.4 bh 5 47,0 40.1 47.0 51.6 51.6 47.7 
WMashcicdcccvsrceccccéoceduscss 26.6 18.8 18.0 41.0 38.9 40.7 45.3 4.7 42.9 41.0 43.1 
DER oo cde cdvcdvocccctcoosostes 596.9 808.0 827.9 724.9 707.3 700.1 714.2 709.1 720.1 758.4 13-8 
Korea, Republic of 2/.....sse+0- 26.2 Shik 91.5 95.6 98.9 96.8 96.5 98.4 107.7 109.7 2 
PhALippines....ccccocccocccccece 329.7 315.1 295.5 257.4 264.9 263.2 253.6 249.3 249.3 252.0 258.5 
MR Darl, 60.0 ss dcedccccbccedsndase 96.7 181.0 167.9 123.1 131.6 133.1 132.0 130.2 128.8 129.9 221.2 
Other ABiRecccccccccccsococesove 142.2 167.1 171.2 234.1 221.9 232.6 261.9 265.9 261.1 299.1 297.7 
Total Asia..... covcccccceccccvce| 1,99565 | 1,836.5 | 1,095.5 | 1,825.4 1,682.1.| 1,857.7 | 1,859.9 1,852.3 | 1,886.4 | 1,983.7 | 1,968.0 
Other comtriest 
RETOTARS oc cdcddocecccvcccdacdve 38.5 47.2 59.2 47.7 bh 58.6 56.8 60.4 70.2 64.2 70.0 
Belgian Congo...ccccoccsescccees 54.5 118.6 89.6 43.6 45.9 42.7 hh 3 hh 42.9 42.6 42.2 
Egypt and Anglo-Egyptian Sulan.. 110.7 59.7 43.3 47.1 48.6 52.0 53.6 53.9 48, 50.3 45.0 
Union of South Africa....esesess 7.0 = 38.2 32.7 31.4 36.2 33.4 35.9 33. 30.1 32.8. 
BIL CUP ccccdidccccsccccessccce 8.8 5 95.7 94.0 97.1 94.8 | 101.8 103.4 110.2 133.8 111.4 
Total other comtries........+-+| 297-4 335.6 326.1 | 265.1 267.4 264.3 289.8 297.9 305.4 301.0 301.4 
TaN 6 6s 5 cecécscgecdasces -| 1,642.2 | 1,584.9 | 1,629.4 | 1,769.9 1,752.2] 1,793.5 | 1,821.3 1,829.2 | 1,881.9 | 1,852.8 | 1,860.8 





Grand total....ccccccccccccccccsee| 9,302.2 | 10,586.1 | 11,648.4 |22,922.5 | 12,852.8/ 12,718.% | 12,736.6 | 12,895.8 | 13,065.2 | 13,120.0 | 13,137.7 









































L/ Liabilities to comtries not regularly reported separately are published 2/ 1951-1952 as reported by banks in the Second Federal Reserve 
annually in the April issue of the “Treasury Bulletin.” District only. 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 

























































































Calendar year 1955 
Country 
1951 1952 1953 1954 Jenvary February March April May p June p 
Europe: 
Maetrts 5 000 qepoceceeveeeon eves} 721,876 yea 1,813 4,060 158 -186 “4 - 2 “9 
ND. 05.0.0 0 dekh os 00ensoqmp en 3633 488 581 4,869 598 998 1,449 911 1,051 1,516 
Czechoslovaki@.....sesseceseeee u 2 22 - 4 -29 3 - - 
DaMT hs . v0 ook 9 00c0c.cs semen 4o1 ua 1,800 393 2 226 -350 = 8h -128 
oe ee ppénaendeened -80 -29 963 1,582 -15 26 -27 2, - - 
PYOMCE . 2.0. crcccccccccccccceceses 5,969 5,460 | -41,668 16,992 2,445 106 1,282 | “1,168 663 
Germany, Federal Republic of.... -12 154 183 “148 -12 56 51 1,877 gee 
Gin och: ncgnstisesedanechobes 4 551 21 -101 25 2 121 + Sak 3 
490 616 500 5,025 277 2, 4h 8,954 6,506 
21,943 | -21,319 | -34,339 =3 ,600 16,603 2,686 “1,470 14,093 -3,219 
5,978 | 4,542 1,464 35 9,706 -1,995 68 22 ,006 410 
-89 42 -98 38 - 6 mt é 
4g 631 9 26 “47 68 n B 29 
2 2 -89 - - -349 - ° 
491 925 800 1g “4 56 153 176 “109 
570 el -287 276 122 105 83 379 468 
50,729 | 57,086 | 73,402 || 20,082 15,107 19,852 2,503 -TTO 8,978 
63 3 1,416 37 80 -4g 95 R 
70,431 | 71,258 69, 766 17,863 22,009 -1,678 4,040 41,069 14,827 
a -1h -18h - 4 1h 3 Th 
-l, “1,373 TT 6,816 “7,101 1%6 -780 6B 
9,245 | 111,467 | 62,323 138,928 ub 675 53,166 15,806 7,627 70,331 17,516 
595,495 | 191,647 |-120,617 | -187,195 -7,863 76,304 5,220 4,953 16,607 8,556 
~962 1,268 1,138 -938 25 51 62 25 140 109 
338 358 202 -ho 103 = 3 -25 56 
1,550 281 638 413 70 613 276 518 ako 
637 412 1,115 1,979 252 “253 236 22 15 51s 
510 836 “1,519 ~474 83 175 225 181 a2) 101 
6,051 170 | ° 19,385 84,255 25,113 1,469 1,959 a 1,074 aad 
1,785 4og | 1,029 265 12 165 104 “4 2h 
“425 6} 1,170 -1,267 ke -316 16 1 18 132 
2,501 2,592 886 62h 501 396 530 -130 276 213 
3,066 436 83 3,137 330 96 23 rhb 57 7 
6h 6 ,532 2, kek 13,339 2,304 1,759 2,960 41 1,682 
-84 "96 | "664 “119 "9 105 "8 657 val 
“10,921 65 21 -hO “7 $1 -22 16 25 3 
2,558 2,680 3,450 6,403 -47 1,347 -361 1,564 162 413 
4,213 1,594 1, 443 3,649 885 “717 22 435 781 2,382 
2,309 1,687 | 3,042 8,025 1,279 270 307 397 1,981 670 
13,890 4,606 | 26,059 | 113,179 29,091 3,334 5,991 4,371 5,999 “1,922 
a 98 -153 -404 n 34 32 15 ° 13 
ad { 203 -420 48 “11 “43 341 56 515 
7,014 1,313 | -1,432 5,393 2h 26 - 952 960 994 
648 ry 1 230 172 91 23 62 30 
252 69 49 -Th8 27 “11 15,057 Tn 5 2 
160 101 “57 “41 26 -2 5 - 1 ~9 
2,283 543 550 -16 51 689 20 2 “11 
143 ” 343 1,063 y 86 12 u 76 163 76 
2 oa = 7 ~ - - 
2, “11,422 “1799 “1,079 “7 61 3 13 26 39 
1,737 149 -180 “lhl 2 9 290 5 16 6h 
"599 -382 877 738 -339 92 “ho 312 966 -396 
4,753 9,535 70 3,452 257 185 14,632 1,158 “1 1,189 
8 359 2 168 nu 27 139 36 19 v ) 
1s 1 0 9 13 - 9 el] 4 
954 7499 1233 210 -38 -13 ok 6 12 -53 
Union of South Africa.......s++. 228 1,021 903 5hl -178 “147 7 -15 146 97 
All other.....seceses eeceee ceed “14 1,770 222 2,326 10 116 1,152 43, 433 I 
Total other countries......... as “The 1,935 889 3,225 “204 “4 1,294 361 709 138 
International....s.csescseees eeeee] 925,938 1s, Tee | 22, 7%1 TT, 730 1,963 1,614 322 37% -4h,171 Ths 
Grend COCAl. c.cccsccccevevecccoews 584,289 | 314,944 | -11,513 | 149,318 67,919 134,599 32,825 8,938 109,464 9,109 
al 
p Preliminary. 


1/ Not reported separately prior to March 1954. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(Im thousanis of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
























































Calendar year 1955 
Country 
1952 1952 1953 1954 January February March April May Dp Jue p 
549 3,618 1,995 3, 4 17 - 1 23 02 
-303 3,522 1, 7,214 2h 631 159 1,000 2,420 2,680 792 
25 -28 -u - - -2 . 5 5 - 
5,256 a 12,005 | 25,57% 156 ws] 336 1,196 526 276 
2h7 1,179 - 6 ke 4 2 2 
France. ......-++++ Erecececedasdo 4,133 4,904 5,395 | -%,670 585 “1,497 434 1,052 -6 586 
Germany, Federal Republic of 3B 506 “162 1,260 406 17% 619 583 1,669 1,188 
reece 26 ho i. 1,351 - 5 2 2 5 “1 
1,167 1,170 2 3,991 856 i) -34 337 
2,73 | 8,702 092 O41 2,253 -7, 68% -7,195 2,328 335 “3,514 
3,312 1,345 2,048 | 10,337 279 7) 545 “14,643 -319 -7T0 
8 - “17 - - - - - “13 221 
3,421 318 286 abh oa TI 57 5 “4 <3 
- 67 -B 9 - - - - 1 “7 
9,209 4, 706 207 62 -90 au 43 6 -108 2k 
961 -163 28e 487 64 20 25 “12 662 5,836 
14,245 8,734 37,304 | 33,620 2,454 TS 2,927 2,085 gh5 27 
rs 6 -18 “197 6 33 -13 - “1 “4 
2,047 4,398 37,051 9,463 495 371 -1,600 -2 ,840 =7, 454 -14, 792 
-19 2 <1 122 - - - - - - 
806 T32 1,131 2,807 132 “Te 23 135 2h3 8 
28,500 19,939 96,259 4,19 22,785 8,405 3,734 8,139 3 2092 23 7222 
258,567 | -141,019 | -137,762 | -133,17% “14 604 34,599 6,278 6,218 14,211 31,362 
-k20 116 501 ~292 35 4 1,781 -33 9 43 
134 ode - TT 2 1 3 8 -10 
7,054 6, 1 5,540 1, 47 197 oT 1,150 
5,388 2,163 1,562 51 208 -105 -33 168 3 
5,239 1,714 1,245 -323 189 503 57 “1,403 
1,281 5, 3,089 5,312 761 1,647 312 “105 122 509 
236 48 | -1,007 150 13 367 8 2 7 
66 168 27 -351 “1 198 1 ok h 33 
3,964 4,296 5,354 6,031 aed 638 » z 632 1,352 hi 
4 1,15 515 435 5 185 “129 34 58 
5 1,804 5,065 1,322 716 a5 476 212 313 -318 
“141 296 340 ony 2 -19 -165 49 38 
TO hal 2,137 2,753 ke ul 2% 100 5 10 
2,210 1,633 -430 2h 209 ain a oe 3% 
3 117 
1, uss | 6,299 | 12,179 si xe "DT 4 fe ka 
33,826 25,332 34,599 32,760 3,588 2,029 “1,948 393 820 6,868 
535 353 22 3 15 1 a 2h “4 
mk call Siro ee. Oa. 8) SL SETS 
1 2 2,159 3. - 
, ho 2 “1 -32 . 2 25h 
4,869 136 139 7 5 + 33 n 
27 Rr 25 “14 - 130 -1 - - - 
51,346 ae -38,172 | -39,992 “4,159 -3 826 2,062 2,483 2,554 3,096 
ag? 9, es 6,232 * 3 320 215 ve 
45 | 14,32 261 133 -18 105 “Mb “114 23 36 
6, 4Bh 4,320 3h “2,387 1,309 -183 TTT “g i pd 
104 1,272 501 211 kh T hl “BB 21 45 
=36,003 | -10,0k2 | -29,905 | -34,149 5,291 3,687 723 2,1 2,290 2,271 
3,054 | 2,519] 25,999 | 12,02 9,202 1,054 42 324 3,895 1,963 
25 -2 “1 3 5 2 2 4 - 
22 ~403 16 60 3 -16 - 2 -10 - 
62h} 5,413 5, 5,647 8 2,599 63 > 5,060 -— 
4,013 9,280 h, 1,722 3 203 2b =323 -103 - 
7,938 5,982 25,813 7,180 9 ,203 -1, 762 635 9 8, 846 1,701 
152,673 | -118,067 61,236 | -163 ,886 2,553 10,93 253 2,430 2,7 99 
376,989 | 217,876 | -72,231 | -300,388 32 , 406 33,708 561 6,08 15,720 14,537 









































1/ Not reported separately prior to March 1954. Dp Preliminary. 
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Section III-- Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to eelanere as of July 31, 1085 
(Position in thowsanis of dollars) 









































































































































Short-term liabilities payable in dollars 
iil Zo foreign banks and official institutions To all other foreigners = ate 
Country re este ok Uv. 8. U. 8. — in 
| ian 
liebilt Total | Deposits crmceap alt Other | Total | Deposits pen ye Other “a 
certificates certificates 
273,415 271,991 194 - bh, 797 1,422 1,422 - - 2 
‘ i959 | “26zaBs 1,392 | 16,363] 53,284 | 42,237 2,597 | 8,450 213 
667 351 29% - 57 316 316 ° - . 
"61 48,075 16,490 31,000 585 8,358 6,176 195 1,987 28 
554,664 20,504 51,316 48,989 1 3 1,417 
1,448,280 | 1,410, 339,008 930,800 | 1s0,761| 7,18 | 6,728 "289 16h "536 
124,696} 116, 7131 31,500 25 8,040 7,315 150 57 - 
675,662 647,698 9048 h69 854 54,196 27,833 18, 9,105 472 131 
183 ,163 75,685 101,590 5,888 18,865 16,618 2,157 90 5 
67,602 45, 26,380 15,006 4 lah 22 ,053 20,320 1,406 327 19 
2,208 1, 1,785 - 2 395 372 22 2 - 
100,555 65,435 | 64,h12 - 1,023] 35,119] 35,117 - 2 1 
8,029 6, 6,642 - - 1,378 3 - - 9 
112 ,935 102,379 102 ,212 bad 167 10,489 10, 4h 43 2 67 
BUCHER, 0c ccccccccccccescccosdcceces 130,377 123,106 53,307 50,700 19,099 7,146 6,995 150 1 125 
Owitserland,.....0.ccccccccccsccces 702 ,185 580,672 | 302,353 178,690 99,629} 120,056] 122,491 963 6,602 1,457 
Ds jipnecquahebicns copipngnbad 9,022 5,192 5,175 - 17 3,823 3,348 - 475 
ToS Be cdsccovacesscoscoscpesceces 1,098 pi 765 - 14 319 319 - - - 
United Kingdom. ...cscccccceseces ond 621,495 380,657 | 271,009 97,323 12,325] 218,475 | 177,418 40,226 831 22,363 
WagONaAs occ csceccccsecscccecse oe 8,409 7,904 7,328 - 576 505 505 - sé * 
OUNEF BAEFO sc ccccccccccccocccecess 323,704 321,003 B,T9 166,376 70,908 12,698 11,819 364 515 3 
Total Burope...cscccccsccsccsescces 5,613,185 5,175,080 fal 2 636,185 497,204 611,632 531,143 59,625 20,864 26,473 
oS OO > C_—So>oa OO 
Canada.......00- Ccccecccccccccccccoce| AgmMOO NTT | apOees 402 ,872 626,595 26,415] 225,474 | 174,640 4g , 542 1,292 15,121 
Latin America: 
AMBOMTAMA....cercsecssocccccecscccs 165,266 124,541 | 122,984 - 1,557 ho ,692 40,152 4o 500 33 
BOLAvis...cscccsccece ese 23,78 10,329 10,323 - 15,414 15,405 - oa ~ 
Brasil....... oe ny 47,586 45,291 a 2,255 70,129 68, ~ 2 nb 
Chile..... ened 78 42,142 - 1,823 45,829 45, = ka a 
GCaRAOMNER co 0ccnsv sdhedssddcccsssoved 103, 70,225 226 - 999 32,785 32,631 133 21 38 
CUBR. 00s cccvccscsecstectecendnccese 241,276 168, 139,974 27,200 1,760 72,281 72,202 63 16 41 
orccccecccccesors 70,646 41, 41,114 - 308 28 ,803 28,803 - pS 4o1 
Guatemala......... cceccecvcceceoocs a4 2B 14,916 17,700 1 18,304 197 107 - - 
TREES. oc ccocecdssoscosedocecerecce 326, 2, 9902 - Sy 115,043 | 112,672 2,124 2h7 137 
Netberlanis W, Indies & Surinan.... hh ,265 35,321 | 26,303 6,775 2 ,2h3 29 8, - 7% - 
Panama, Republic of.......csesceees 81 THT 659 - 88 52,202 48,334 1,685 2 1,200 
Fe ees. an 36/908 - 61| 51,923 | 48,22 : 355 oy 
El Sal: ecebsceccessccesecocoses Pe 27, 10,759 15, 2,054 17,286 17,2ke - uy - 
CHINN a dnc csocccectcccecenccsdocss 61 Pe 20,054 - 3,332 37,892 34,156 50 3 ,686 3 
Vomesuele....ccesscecseccceccccccces yo a ee . a ps - 90,855 wee ee - 198 
Other Latin America. ...cscccecceces 5 Fel P 
Total Latin Amerioa........0.s+0+0- Tes Tis 636 3, N, 033,110 7h, 205 36,233 | 751,903 eye 18,92 | 11,983 2,317 
Asia! 
China Mainland......csccsscccsccoes 36,324 29,6 29,090 342 2ho 6,652 6,652 - - ° 
MAE iE dciniinnwesacseesanced 35,970 29/85 297311 549 2h} 6,086 6,086 » Mm ‘ 
Hong Kong. ..cccsccosccececcsevccces 61,712 31,159 29,752 - 1,407 30,483 29,717 - 766 70 
WRAIR. co ccccccecccccccccccoccescocs 71,961 75,011 69,555 1,000 4 456 2,502 9501 - 1 4hS 
TMAONOSIR. 00s cccccccccecsevccesecs 107,905 105,856 39,135 65,060 1,661 2,049 2,049 - - - 
Iren.. ‘ 47,667 39,867 39,621 ~ 2h6 7,800 7,800 ° ° » 
Iereel. 43,068 | 40,333 | 39, - 728| 2,735 2,39 . - - 
Japan... . To Ios’207 pated “ae 23,101 ze a - he 2 
Korea, Republic of..... - ° - - 
Philippines....c.ccccccccccccecesee] 298,499] 238,227 | 223,069 3,035 | 12,213] 20,201 | 19,995 225 1 61 
Thallawh..ccccccccccccccccsescceccee 121,203 128,050 | 105,176 12,811 63 3,153 3,152 - 2 » 
Other AIO. nnececceccecccccccccccee] 9979737 | 265,708 | 233,537 | 20, 11,483 | 31,689 | 31,326 80 2h3 385 
Total AGIB..cscsccccccecccccecsccee]  1;900;030 | 1,009,909 [1,053,877 | 120,500 | 55,532| 137,081 | 139,721 305 1,055 966 
Other countries: 
MastVelia...coccccccccccesescccrecs 70,020 63,227 29,253 20,300 13,67 6,047 6, 0h - - Th6 
Belgian adiliehianehes ke}176 4aj;h5h | 23,057 23 5095 5,302 722 "\ee ° 236 7. 
Reypt end 45,020 41,951 23 ,332 400 219 3,069 3,068 ? 1 e 
Union of South Afrioa......sssseees F . eorhey 7 a9 ms Zt ate wae a a 6 272 
ALL OtRET. ccccccccccscccceseceseces P ? 2 
Total other coumtries........0se++s Hass “15,951 | 76,085 | 30,152 | 35,105 | 31,080 BL ae 1,150 
a= SSE SS SS OO ——SS= — 6 S=—_&_l_NannnSS|!=—= ad 
Intormational....c.ccccesescseseseree| 2,660,840 | 1,656,277 68,973 | 1,773,954 13,250 4,663 | _ 3,163 1,500 bd * 
Se ae SSS  O—>—e —_— Se | | we | 
Grand total......sccceseseseseserecee] 237137, 785 | 11,325,862 [5,399,022 | 5,308,054 | 658,706 | 1,765,856 |1,597,735 | 130,005 | 38,076 | 46,027 
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Section III - Preliminary Details by Countries 


Table 2. - Short-Term Banking Claims on Foreigners as of June 30, 1955 
(Position in thousands of dollars) 







































































i | Short-term claims payable 
Short-term claims payable in dollars | in foreign 6 ahem 
Sotas Loans to: Collections | Deposits of 
Country short- — outstanding reporting banks 
term Total Fore for own Oth Total and domestic Oth 
claims wi banks and Other account and od . customers with ” 
official domestic foreigners 
institutions customers 
Europe: 
Austria........ pandhetenreseves dee 369 362 100 - 175 87 7 7 - 
BOlPiWMs oc ccccccccccccccceccceccces 15,245 13,949 1,008 581 4411 7,949 1,296 1,283 13 
Crechoslowakia....sscccsesesecesecs - > - - - - - - - 
bss canesseshsivendeseecesdce 6,790 6,705 194 644 908 4,959 85 85 - 
Pe Rccchesacesconces ames obbendec 2,897 2,895 16 341 438 2,100 2 2 - 
BNC hevsccssccccccccsésccccoces ° 9,947 7, 4s 875 2,385 2,148 2,016 | 2,523 1,320 1,203 
Germany, Federal Republic Boecccee 83,743 TT, 521 7,927 1,049 6,874 61, ,681 6,222 6,202 2 
Greece.......- scccanesetddotocesece 3,219 3,219 753 2,466 - - - 
TPacccees OOo ccercccsssosocccece 27,676 27,242 Vi 490 4 4bo 4 ,088 11,228 434 391 43 
Notherlands...........++ Seccececes ° 13 ,263 11,642 753 58 7,153 3,678 1,621 1,556 65 
BEM accocctcccces dacesene beaeedne 2,223 2,130 175 1 935 999 | 93 93 - 
Oe esebsocs eeceedecdhe 58 58 - - 58 - | - - - 
Portugal..... o60eesbeensésaccceedse 4k 884 85 10 670 ug | 60 51 9 
Rumania........6. ecececcscececoceses 2 2 ~ - 2 - - - - 
BRE sce cccccosegecccocccccocccccce 5,344 4,095 1,583 58 143 2,312 | 1,249 1,249 ~ 
EE ee PEO See nT 5,136 4 85% 47 1 2,593 2,207 | 282 273 9 
Switserland...cccccccccsccccscccccce 20,495 16,782 5,735 7,632 2,226 1,149 | 3,753 3,720 33 
Receseres bapnscnessebesos nape 80 ,065 78,873 TT, 05% 3 1,814 2 1,192 1,192 . 
Te Me Me Mbcdccedcendescncvcccccedeé 98 98 - - - ° pe _ 
United Kingtlom......esesecesesesees | 190,789 20,456 5,352 2,816 7,956 4 333 | 70,333 51,429 18,904 
Yugoslavia......... bc codéinadtiocsend 2,627 2,625 2,568 - 57 é 2 - 
GE BG Rsc cs csecceccescccsscons 4,372 4,017 725 2,198 1,078 16 | 355 332 2h 
Total Europe.....ssssessees Baits 375 ,302 285,793 111,77 22,976 46,213 10% ,830 | 89,509 69,186 20,323 
GE in csscccccccri TTT TTT Seacece 122 ,343 43,872 4,707 23,494 6,077 9,594 78,472 T4432 4,039 
Latin America i 
Argengina.........+. ecccce eeeeeedes 8,096 8,059 1,262 1,520 5,230 27 | 37 37 7 
Bolivia 2,754 2,748 2 512 2,233 1 6 6 - 
Brazil.. 153 , 466 153,358 84 138 16,059 23,655 29,506 108 108 - 
Chile.. 15,370 15,370 1,399 918 2, 10,071 | - - - 
Colombia.. «es 132,322 132,312 26,796 14,850 48,165 42,501 | 10 5 5 
Cuba... Ccauheocdccece 54,521 54,106 32,328 7, 42h 11,208 3,146 425 373 4o 
Dominican “Popublie......c+e. eseeoe 3,922 3,922 1,300 371 2,089 162 - - ~ 
Gags aneccrcccccccconcconcse 3,720 3,720 _ 38 54 3,483 145 | ° . - 
re 108,580 107,755 46 ,553 15,175 12,913 33,124 | 825 528 297 
Netherlands West Indies & Surinam.. 2,510 2,505 . 1,270 1,235 - | 5 5 - 
Panama, Republic of......+.ssese+00s 17,908 17,905 5 | 15,043 2,236 511 | 3 - 3 
FORWc co ccccccccccccceccceccceccccces 16,430 16,393 2,915 1,436 9,137 2,905 37 37 bd 
El Salvador...... ecccccee Seececccece 4, 4, 56 3 3,001 1,458 | - - - 
Uruguay...... eens dacettinagaes oni 7,38 6,921 1,275 3,139 1,197 1,310 | 468 468 - 
I ee Lc tnas deen dees sal 83,119 12,811 22,529 32,711 15,068 | 1,352 501 851 
Other Latin hmerica... esesevesceses 31,672 31,601 2,346 5,014 20,387 3,854 | 70 27 43 
Total Latin America...... Sccecceses 648,034 644 ,698 213,354 105,703 181 ,862 143,779 | 3,336 2,095 1,241 
2,386 2,386 2,386 - - - | - ° - 
5,438 5,438 5,421 2 16 - | ‘ A 
3,450 3, 3 578 2,784 - 85 . 
3,840 3,872 1,048 21 2,388 15 368 362 6 
410 52 1 357 - - - - 
19,900 ay cr 865 83 18,939 - | 13 - 13 
7,696 2,201 1,175 596 3,720 | 14 1 13 
92,492 se 199 36,978 19,831 21,797 13,864 2 2 = 
795 2 738 35 | - - - 
Philippines............ Shpdeccese ée 14 ,806 et 8,420 363 5,964 * | 39 34 5 
Thailand............++ Snccsesecesse 19,609 19,609 18,531 : 1,078 ° - - © 
Mca cllictcdsacddissonceste 68,260 68,052 58,390 221 8,955 486 | 208 207 1 
Total Asia.......... scevesee scocese | Se 238,353 134,297 22 27% 63,652 18,130 | 729 691 38 
Other countries 
Australia......... eusctdbebeecoeses 10,300 8,613 10 21 4,502 4,080 | 1,687 587 1,100 
Belgian Congo.. ebée 6,273 6,269 50 - 5,904 315 | 4 a - 
Raypt & Anglo-Rayptien Suian....... 3,312 3,22 2,028 - 1,000 196 | 88 87 1 
Union of South Africa........ asawes 6, 6,793 2,359 131 4,100 203 | 105 54 51 
All other...... Babesneetaibesceotds 17,153 864 9,448 1,724 4,910 Tee | 289 123 166 
Total other countries.............- 43,936 41,763 13,895 1,876 20,416 5,576 2,173 855 1,318 
International... .....ssececeses eccces - - © e © e = ~~ ud 
Grand total.......... oneccdeseetseede, FRANEET 1,254,479 478,027 176 ,323 318,220 281,909 174,218 147,259 26,959 
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Section III - Preliminary Details by Countries 


Table 3. - Purchases and Sales of Long-Term Securities by Foreigners during June 1955 
(In thousands of dollars) 





























































































- Purchases by foreigners "i Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total Uv. 8. Corporate and Total iu. s. Corporate and 
purchases | Goverment} othe Bonds Stocks || %*2°% |Government| o Bonds Stocks 
bs a = Bonds | Stocks — _ Bonis | Stocks 
Burope: 
Austria........ ~ccaeegind biases én 36 15 - 16 3 2 547 - 25 15 178 329 
WM ses scseviveidincesseceses 6,614 26 88 3,678} 1,469 1,353 4,306 55 70 | 2,152 904 1,126 
Czechoslovakia....cscccccccceseces 7 - - - ° ° ° ° - - - ° 
Dommes®.....ccccccccccccccccccccece 1,699 60 - 1,323 250 66 1,551 1,068 - 4h3 18 22 
ees. itdekevases 2 - - ° 2 ° ° ° ° ° os " 
FYONCO.. oc cccccccccccscccccccccccs 6,806 408 180 & 664 200 1,354 6,729 139 406 | 40k 668 1,472 
Germany, Federal Republic of...... 3,235 1,000 19 1,539 583 1,145 8 10 193 736 
Greece...... abecesddeces en RE 63 - - 53 - 10 51 - - 4O 5 
Ee ee re 1,662 - 60 636 579 387 8,261 6,578 66 558 7 T42 
ROU URNNES co.cc scccccesccccccecce 11,814 67 561 4,092 1,370 5, 72% 18,547 B 90k | 6,962 1,031 9,577 
MNi05$20os660a0csanere vecenons 1,855 aL abs 760 597 2 1,515 20 - 816 650 29 
A ntddaesnsns haetinaeehanth 6 - - 6 - - 227 - ~ 6 221 ~ 
BR cpnccccccscasecanccesesesé 263 - - TI 125 61 257 - 15 33 194 15 
BRMMER. 0c cccccccccesscevecooecces - - - - - - 7 - - - 7 ° 
Spain....... Cceccvececcoccecoesose 285 - - 247 5 33 379 33 ° 323 i 3 
GIOREMs 66.0.000066000606bsbacccecees 193 ~ 50 89 53 1 6,497 256 266 85 5,890 - 
SRR. <ciccccccccdbctescocs 60,537 778 | 4,358 | 48,7h2 3,582 3,077 || 51,432 361 2,848 | 41,671 3,041 3,491 
MEE, St coasteswscadiasocertees 35 - - 22 2 un 38 - - 21 § 
©, 0... Bi Bitiadéicseccecshibaticeses - - - ~ - - - - - ~ ~ - 
United Kinghom....csccssccescsesce 53,796 3,930 616 | 35,322 3,993 9,935 || 53,7621 2,949 2,020 | 20,072 6,12 22,599 
WOR .n cc ccncecesceccccccsves 61 ~ - 61 ~ - 135 - - 135 - ~ 
OURS BPSIS. 2. cc cccccsececcccccs 1,850 100 163 1,224 237 126 1,142 26 kl 730 188 157 
Total Burope.....ccccsccccccecseces | 150,812 6,425 | 6,540 | 101,106) 14,006 | 22,735 || 156,518 | 11,586 6,671 | 78,298} 20,186 | 39,777 
RR, coccnacdsnesess pceapedaneecce| ae 6,990 |17,099 | 24,513| 45,168 | 41,700 || 112,664 | 11,141 | 18,917 | 27,100 6,791 | 48,715 
Latin America: 
RIGTEMIEB on sicccccoscccceonsocece 566 4 - 431 94 37 klk 25 5 296 15 B 
I ET eM 8 - 2 76 - 4 36 - - 22 u 3 
BNER a ccdacscccccceecéhsdeoesses 2,284 ~ 9 1,013 1,182 80 885 ~ 122 761 1 pb 
nbs cdndsecsaéccnscdttecieaess 1,431 - 57 95% 4o 380 528 - 10 487 - 31 
Colombia....... ESET SECTS: 455 - 1 17 243 36 86 - . i ir) - u 
OUR. oseccsdscoceccccccdédedoccocs 4,320 - 364 3,042 737 178 3,347 163 67 | 2,72 336 70 
Dominican Republic.....cseceseseee 4o . - 35 - - - u 32 ~ 
Guatemala.......seeee cedddesoceose ~ us 250 2 36 137 - - 132 - 5 
WEEE. cocccccccecccecesnceceucess 6,436 5 130 1,633 4,458 210 2,193 43 83 | 1,855 37 175 
Netherlands West Indies & Surinam. 332 - 22 285 7 18 383 - 199 101 1g 
Panama, Republic of .....essesceseee 4,107 9 227 2,238 paby 1,452 5,380 260 | 3,239 830 1,051 
Peru..... Sassoveveesessortuee ‘ 214 - 43 163 2 6 334 20 ~ 268 5 41 
Th Oadeehacs dee ccccescddénddcs a - ws  : “ z= 3 a pale as a. 
Uruguay....s.e0 5 31 ’ ’ 2 5,913 ’ 
aia 2}566 - & | 22392 3 167 || 4388 . -| 4,778 29 B 
Other Latin America...... 1,587 200 143 994 200 50 1 38 628 166 43 
30,437 319 1,132 17,718 8,368 2,900 25,491 286 846 | 19,959 2,309 2,091 
46 - 1 45 - - 37 - - 33 4 - 
521 - 507 1s - - 28 - - 6 1 5 
3,803 e ° 3,343 331 129 2,390 - 1s 2,335 33 
365 100 - un 253 1 81 - 39 ao ° 4 
60 5 5 38 12 47 2 - bb * 1 
BEER. ccc ccsdoccccccceceddtecscocce ~ - - : - 9 ° 9 - - 
DIES 0.0s80b0eeseeesccsennseesene 20 - > 16 4 - 3,127 - - 27 3,100 - 
Bs ocnctdneosesdnecsscesoosons ahh - - 123 96 25 82 - - 47 9 26 
Korea, Republic of.....ssescserees - ~ - : - - - - - - - - 
PRALIPPINGS. 0. ccccccccccccccccscce 286 - 5 96 - 185 211 1 - 61 - 149 
TRAILED... ccccccccccccccccocccocce - - ~ - - - 64 “ - 64 é 25 
OU GIGS 5c visdevcciscosesssce 2,146 - 101 465 | 1,562 18 2,497 554 121 287 1,533 2 
POUT, ASHMis co ccccccccessecscnesece 7,491 105 619 4,151 | 2,258 358 8,573 557 17% | 2,955 4,671 216 
Other countries: 
RE cataccedscestccsceneoress 2,136 90 1 54} 1,983 8 5 - - 67 2 6 
Belgian Congo....sssccoseseccccecs y - ~ : - - 3 - - | - - 
Eaypt & Anglo-Egyptian Suian.......| - © ° = * 4 * 
Union of South Africe.....sscceses 222 ug 4 8 1 16 226 . - 108 n 107 
MED RGB 06000500084000000000004 2,604 - 6 2,355 19 164 2,773 4 101 | 2,264 164 260 
Total other countries............. 4,972 209 n 2,501} 2,063 188 3,133 4 101} 2,478) * 177 373 
TeRewRORAGROR e 6 606005 66ssecseccesees 847 4 356 378 99 - 4 © - 4 ° “ 
Grand total...cccccecececccscecccee | 330,029 | 14,062 | 25,757 | 150,367| 71,962 | 67,882 || 306,363 | 23,574 | 26,709 |130,79%| 34,134 | 91,172 
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Section IV - Supplementary Data by Countries 
Table 2. - Long-Term* Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousands of dollars) 





































































































Liabilities to foreigners 2/ Claims on foreigners 2/ 
1954 1955 1954 1955 
June September December March June p June September December March June p 
Burope: 
Mastria.....cceees 1,133 885 646 429 266 © ° ‘ ‘ - 
Belgium. .......+++ - - - - - 1,590 1,466 
Dommark......2000- r- . Ps &70 470 cued . 30 330 6&5 
FYONOO. «0 esseeeee - 102 ,20 le 634 © 
Germany, Federal ,289 97,207 %, 3 
Republic GB ucceee - - bad © © 697 2,231 3,700 3,923 
besescccocee - - - - 825 - - 1,500 1,500 1,125 
62 6e 62 6e . 2,600 3,300 2/950 3,002 2,950 
- - - - - 16,186 16,216 15,240 15,610 19,721 
- - - - - ~ - 17 1 350 
fs e ‘ ° - 3,689 3,498 3,308 37116 8,926 
@ ° ° ° - - 1,000 1,000 1,000 
° Pa e e ° - 58 2he 
e - : * 650 64 1,307 30 - - 
1,243 995 736 1,009 2,211 127,15 123 ,689 122,868 30,187 38,864 
i © ba - - 10,397 10,326 13,375 13,047 11,970 
> . © - - 808 bs 1,188 1,482 1,566 
i és * ™ - 11,907 12,425 77,336 121,554 162 , 440 
é é ° - - 927 1,390 1,47% 1,970 1,091 
= 5 2 3 3 3 8,9u4 8,196 11,840 13,338 11,286 
- - - - - 616 - 35,000 70,413 80 ,oa2 
5 > ; . 17,869 19,218 17,619 13/208 sear} 
1,833 1,813 1,83 1,450 2,088 He 9,615 8,677 8.037 Ros 
3 25 - 155 134 123 103 
o ° e - - 1 1 1 1 1 
- - - - - 9,161 9,105 8,708 8,649 8,382 
29 51 5h 3s 3 4092 5,300 2,675 17, 765 22,392 
- - - - . 4,256 2,920 3, Ts 2,672 1,668 
1,872 1,889 1,873 1,532 1,106 70,27 68 ,898 168,385 267,309 318,490 
Tereel....scseceee - - ~ - ~ 5,%TT 16,642 19,912 18,519 15,261 
Sh iieceses : - - . ° 63,850 6a} née 581 56,285 47368 
Philippines....... e ° - - - - - - 1,200 
Thailand........ - - - - - - - ~ 4,900 7,400 
Other Apia........ 13 17 19 21 23 378 509 255 257 257 
Total Asia...... 13 17 19 21 23 67,705 61,613 93,787 79,962 65,482 
Other countries: 
Australie...... - - 22 23 23 - - 1,500 1,976 5,729 
Belgian Congo..... - ° - - - - 500 500 500 
= 18 18 18,1% gas 
ALTICR... 2.00000 - - ° © - T° TH y] 195 
All other......00- - - - - - "ge 7,187 7,385 B31 B36 
Total other 
countries.......+ - - 22 23 23 19, 72 26,537 27,530 22,778 25,862 
Grand total......... 3,129 2,901 2,670 2,585 3,361 295,233 311,063 425,905 413,262 460,668 
}/ Having « maturity of more than one year from date of issumece; excluling Bolivia, Guatemala, Hetherlanis, West Indies and Surinam, China 
long-term securities. Mainland, Formose, Nong Kong, India, Infonesia, Iren, Republic 
2/ Yor the following comtries, no long-term liabilities or claims were Korea, Rayyt and Angle-Mkyptien Suian, and International. 
es outstanding at the eni of pericds shown on this table: Preliminary. 


Czechoslovakia, Finland, Italy, Poland, Rumania, U. 8S. S. R., Yugoslavia, 
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— CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold and Short-Term Dollar Resources of Foreign Countries 2/ 
(Position at end of period in millions of dollars) 
Calendar year 1954 1955 
ews Area and country 
1951 1952 1953 June September December March June p 
mp Continental Western Europe: 
AUBtY1G...ccccccecccececesesececesocscce 38 143 238 289 335 333 2 329 
Belgiua-Luxembourg (and ‘Belgien Pe~s 1,035 1,098 1,055 1,024 1,039 1, 1,109 
a Ricctenottabiethebuesnthdeoweabehaad 76 101 127 124 107 102 & 
625 Pinland....... gb bbdccestgsveeseness cenees 53 55 64 B 69 cd 69 69 
- France (and dependencies)...........0.+00 896 967 1,049 1,092 1,124 1,358 1,417 1,452 
Germany, Federal Republic of......-..s.+ 434 691 1,225 1,503 1,822 1,999 2,125 2, 
3,923 GOT. 0c cdcc cnn écceDhodecdcdibeesctéceves hg 57 ne 125 105 124 142 
, TR oc vocccbensessess bop d cobb Sab eoe 633 655 812 802 874 925 957 995 
1,225 Netherlands (and Netherlands Weet Indice 
2950 ee | RR ee a aa 52h 815 1,055 1,125 1,138 1,118 1,109 1 
9721 GND, cad dia ceacdncds Sci iiethescacate 150 160 171 178 177 148 109 
350 Portugal (and dependencies)............ os 331 37% 469 516 537 560 r 570 571 
8,926 Spain (and dependencies)........essseeess 128 130 150 1h 174 188 209 225 
al See esnseccanstwsiintinsonencoen iin ae oan oa ois on oan oie am 
Zer. PTEETTTETITIT TTT > , 
"lek rodent incsntene ccorteesiccohecat ae "151 157 151 "150 "152 "15h 156 
~ OUR BF ncccccitacccntoccecccbecoscececas TT r Tl2 r 887 r 1,004 r 928 r 943 r 1,012 1,235 
—— Total Continental Western Europe.......-.| 7,18 r 8,374 r 10,082 r 10,626 r 11,115 r 11,652 r 11,929 12,295 
_ Sterling area: 
1,970 Caled SIR, dcocacdedecccccccceccenseel Sse 2,318 3,009 3,536 3,388 3,190 r 3,137 3,139 
United Kinglom dependencies......sseceses 9 13 108 105 104 103 103 102 
Wa cascacnssnnceensccnnctetiosecoceoes 309 312 346 338 320 334 334 34k 
1, 566 Union of South Africt....ccccccececcseces 197 214 225 234 232 236 2he 
2, bko OUND, 606 v ceded ssuiaed tevgneseeenene 326 347 373 373 371 381 r 395 
4 Total sterling aret....csccccccccccececes| 3, 77% 3,284 4,050 4,577 4,417 4,2h0 4,205 4,229 
0,002 COMAAR..ceecececccccccccccccccccccecesesese| 2,157 2,492 2,417 2,463 2,543 2,616 r 2,493 2,538 
en} Latin America: 
+095 Argentina....cccsccccscccccccceccceccsece 518 4oT 501 548 576 531 523 528 
"332 DUMNDN inde csdstiseesdtessetkestesneseee 51 45 ho 36 35 32 26 28 
1 417 390 423 417 413 4ho 417 kho 
99 121 121 103 117 2 118 136 
8 362 po cdecupceadbeste cccccseccccococes 51S 515 531 532 477 423 420 . 
2; 392 Dominican Republic...ssssssececererereees 58 56 51 68 B Te i 
L 668 WE POON co dine idéidicdicscsssccanese 5h 56 56 Th 58 59 Te 9 
; Guatemala. .cccccccccccceccccceccccsecoces 54 61 65 5 64 62 Te re 
290 NG Tab anselskdaccrbudeccesesticvelbed 366 375 341 258 315 391 427 noe 3/ 
Panama, Republic Of ....c.ssccccccccccecece 68 81 90 8 r i) Th y) 8h 
POR cc cccccccccdsococccecocscecesccecoose 3 107 104 103 110 118 ns 118 
5,262 
UTUGUAY so cccccccccccccccccccccccs 306 301 337 335 329 317 308 291 
= | Vemetuala....ccccscoe ins 519 595 621 61k 597 591 659 
"500 OthOr. ss reserevecccees 256 366 463 r 4o1 bb 322 340 
’ 
Total Latin Americt...scsesccececececoces 3,360 = a 3,621 3,721 3,658 3,671 r | a 3,708 
5, Be Asia: 
— Imdomesia. .ccccccccccccccesccescceseseces 421 296 18h 140 168 181 194 211 
Teter cccccccccccccccccsecccecccccesesese 163 157 181 lf2r 164 169 178 190 
5, 729 TOPO. ccoccceceseceresccevececerscssesers T29 ge9 951 Tho 794 851 B42 885 
500 PHILIPPINES... ccccccecccesescccccseserece 337 324 304 308 318 266 264 263 
Thadlamd..scrccccccccesesesccccescscseces 210 294 281 243 238 236 2h5 243 
2195 One cccccccccecccccccocccccsoececesooee 325 360 4o1 hhh 465 520 551 601 
898 CRE: BR sshys v00he convedseoessenhenilt Oa 1360 2,302 2,047 r 2,147 2,223 2,273 2,393 
860 Eastern Europe Wisscccccccccetocresecsb ved 309 307 306 309 308 309 310 31 
= Other countries: 
) 668 GE ueatidectddidacscéscdicsccscscobesa 285 234 217 226 219 221 228 22h 
—— OCRET. ocacccccccccccccccccecccocccccesoce 4g 67 67 70 &r 71 8h 
Total other coumtries...csecccececocesecs 327 283 284 293 289 oe ee ae 308 
| Total foreign countries...c.sscsescsecceees| 19,230 r 20,479 r 23,062 r 2h,036 r 2h, 77 r 25,001 r 25,073 25, 782 
International...ccccccccccecccsecccscccososs! 3,171 3,287 3,331 3,364 3,536 3,560 3,565 3,675 
Grand total....cscccccccsccccessccccccscccoe| 22,401 © 23,766 r 26,393 r 27,400 r 28,013 r 28,561 r 28 638 29,457 
1/ Data include reported and estimated official gold reserves, and official reserves of certain Western European countries. 
and private dollar holdings reported by banks in the United States. Dollar 3/ Includes latest available figure on Mexican gold reserves 
| holdings include principally deposits and U. S, Government securities re- (April 30)5 estimated change for remainder of quarter incluied in 
| ported as purchased within 20 months of maturity. "Other." 
| 2/ Incluies holdings of Trieste, Yugoslavia, Bank for International Settlements 4/ Exoludes gold reserves of the U. S. S. R. 
(including European Payments Union account), gold to be distributed by Tri- p Preliminary. 
partite Commission for Restitution of Monetary Gold, and wpublished gold r Revised. 
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66 
CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts )/ 
(Position at end of period in thousands of dollars) 
Credit balances (due to foreigners) Debit balances (due from foreigners) 
Country aR ae Fe ome cue Pacende aes 
a - iamaaten el Sistas Tun 
1951 1g9se 1953 1954 1955 p 1951 1952 1953 1954 1955 p 
Burope: 
Austria.......+. aneebe 2 23 9 2h 25 151 17 - 6 107 
DI, Seccccécagscee ‘ 3,056 2,988 2,124 2,699 2,179 506 272 181 1,222 1,360 
Czechoslovakia........ ad ° e ° ° ° ° 4 . . 
Dormark.....0eseeeees ° 199 161 209 213 347 4kO 300 322 306 336 
FEM ccccccccscecece 5 2 2 2 10 5 - ° ® x 
FYOMCO...cccccsececes 4, 3,21 3,162 3,942 4,315 1,602 1,785 1,609 2, 70% 3,228 
Republic of.......... ‘ 91 62 105 165 225 88 473 178 170 328 
We sdcisccccscccce 26 25 56 907 14 5 6 15 32 139 
Ttaly..seesees sese 1,508 666 697 661 1,104 515 302 352 617 729 
Netherlands......... 6,376 4,797 5,233 10,143 6,342 322 319 750 1,289 788 
Dac ccccocecessese ‘ 531 681 536 1,087 1,364 605 178 kh) 586 500 
Bec ccccceccoaascce - - - - - - 1 - - - 
Bc cccccecaceces ‘ 187 240 8 262 152 26 21 5h 104 17% 
Rumania..... peoeande occ 13 13 13 8 13 - 61 - - - 
SPAIN. oc erccerscccece 231 258 176 348 294 164 263 T% 8&6 103 
BWOKEM. o coccscccccceses 170 262 288 614 35 270 207 361 621 
Switserland...........- 24 ako 25,503 22,824 28 97% 30,145 5,403 5,294 6,080 13,252 11,870 
babucageccdbbieese ly 2k 28 4 7 3 - 7 5 
Ge Gy Oh Dice dicdccicss - - - - ° © ° a . rs 
United Kinglom......... 5,229 5,142 5,109 9,307 13,093 3,495 3,490 4,680 7,542 8,303 
Yugoelavia.....sccecess 15 u 21 22 17 - - - - - 
Other Europe....... aes 737 1,110 1,030 1,29% 1,177 2h 115 251 376 473 
Total Burope..........- | 46,928 45,182 41,704 60,676 61,405 13 ,303 13,170 15,194 28 ,659 29,064 
Cc iicscesece ; 6,489 7,106 6,903 13,236 11,964 5,617 7,269 5,222 12,164 1s 47h 
latin America 
BR c cccccccocceve 2,258 1, 7&7 1,194 1,052 TST 308 564 433 731 4g 
Bees ccsahscococecéus 66 60 72 15 ng 18 8 26 3 2 
| RSE HERETSS sine 1,142 1 1,592 1,768 1,923 925 1,049 665 1,716 37 
BEiocccccecveces évece 768 T50 976 663 92h 355 232 499 831 
Colombia.......+.. Reece 1,231 1,658 1,137 909 650 978 138 37 124 161 
Ogio kdckscsdeasece 2,052 399 1,892 1,891 1,511 4,183 6,192 5,535 5,777 6,359 
rn oy Republic Becee 297 ag 163 352 368 1 1 7 14 395 
heedeend is oeee 18 293 130 2 153 1 1 8 2 - 
pr at Cocccccccccoece 1,568 2,351 3,357 1,560 1,933 2,719 2,059 2,197 2,133 2,967 
Netherlands W. Indies 
& Surinam........2.5- 135 165 482 338 333 19 31 T2 70 5 
Panama, Republic of,... 3,594 2,857 1,326 1,709 »993 657 568 305 4 606 6,759 
Wis sccccccccoedovece 176 321 241 4o5 45h & 134 372 T2 122 
El Salvador...... aemowe 7 33 102 4 13 1 - 15 1 - 
Uruguay...... ewocce 7,949 6,104 5,801 6,750 5,163 2,126 606 1,515 1,151 1,330 
Vonetuels........e.e+- 2,954 4,262 3,085 2,590 2,602 1,230 1,080 1,567 2,606 2,155 
Other Latin hmerica. eo ll 61 437 261 416 815 646 360 4ag 
Total Latin America.... 2h 814 2h , 866 21,935 20,888 19,906 14,592 13,601 13,632 19,965 22,768 
Asia: 
China Mainland...... oes 169 66 61 43 48 65 2 3 2 134 
Formosa....... erecereoce 2 u& 35 26 27 63 21 28 - 1 
Hong Kong....... Sana 2,908 2,687 1,923 1,935 1,265 798 588 688 1,728 1,611 
Winns ddcstccoenccces 203 34 TT BB 100 96 53 T 9 
Imdomegia.......esecees 4 5 8 28 & 18 36 45 29 
WOR esse atesiettacds 3 16 2k 3 8 6 2 4 1 - 
Terael...... esssdeesicse 8 32 53 50 9 - 20 - 2 20 
Bac ccnccecestececs Lay 41 64 le 130 109 8 38 121 34 
Korea, Republic of.... 2/ 2/ 2/ - - 2/ 2/ e/ . é 
Philippines......s.0++. 80 32 27 2 15 1 37 1 & R 
WAAR cecscccccccecs 2 57 283 66 19 31 5 2TT 8 - 
Other Asia.....sseseees 512 570 T16 989 709 69 39 156 151 135 
Total ASiB......e.0+000 4,035 3,54 3,332 3,337 2,419 1,246 836 1,297 2,214 1,985 
Other countries: 
Anstralia....ccsssssees 34 35 79 9 97 5 8 a 13 36 
Belgian Congo......+s++ 2 2 8 be) 34 - - ° 9 " 
Raypt & poms ~Rayptian 
eRe ccccccsccccesces ) 99 4O 67 37 1 17 1 al un 
Union of "south Africa.. 121 350 194 347 205 6 17 1 228 77 
All other........ceee0- 1,611 1,238 1,893 2,531 3,203 613 607 172 2,241 Ge9 
Total other countries.. 1,814 1,724 2,214 3,103 3,576 625 649 189 2,532 954 
International. .........+- - - - : - © ° © os 
Grand total........0.0- ne 8b ,080 82 , kee 76 ,087 101,240 99,270 35,383 35,525 35,533 65,538 69,245 

















1/ Subseqw it to February 1954, data have been collected semiamually, as of 


June 30 and December 31, rather tha. amthly. Previous monthly date may Pp 
be found in issues of the "Treasury Bulletin” through May 1954. 


2/ Mot reported separately prior to March 1954. 
Preliminary. 
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Issue and page number 
1954 1955 
Oct.| Nov.| Dec. | Jan. | Feb. Mar. | Apr. | May | June | July| Aug. | Sept. 











Articles: 
Treasury financing operations....c.cccscsesececsecesesesessssceseses 











Summary of Federal fiscal operations.............. SER Sor OR 1 1 1 1 1 1 1 i 1 1 i 2 
Budget receipts and expenditures: 

Receipts by principal sources... .scccccccccsccesesecereseseceseseses 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major functional classifications. 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for national security......cccecsseses 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international affairs and finance......esesseeeess 4 4 4 4 4 4 8 4 a o 4 * 

4 4 4 4 4 4 4 4 4 4 4 4 


“Other” expenditures. .cccccccccccccccsccccccccccccceccccccccccccece 


Trust account and other transactions: 








Summary of trust account and other transactions......ccesccesesesss 6 6 6 6 6 6 6 6 6 6 6 6 
Trust S0count TeCelPtesc.ccccccccccecccccccecccccscocsccccccccescece 6 6 6 6 6 6 6 6 6 6 6 6 
Trust and deposit fumd account expem@itures.....cccsccsccceccsesecs 7 7 7 7 7 7 7 7 7 7 7 7 
Net investment by Government agencies in public debt securities.... 7 7 7 7 7 7 7 7 7 7 7 8 
Net redemption or sale of obligations of Govermment agencies in 

the market... cccccccccccccscscvscescsoceseccceseseveseesceseseseses ese coe eee eee eee eee eee eee eee eee ove 9 
Federal Old-Age and Survivors Insurance Trust Fumd.........+ ove ése ene «ae 8 dene ees Laon oo A ode 8 eae 
Unemployment Trust Fund....csccccsecccesccecccsceces eee eee ccs coe 9 oce eee ove eee oes 9 eee 
Railroad Retirement Account....ssccccccccccccccccccesscescesseceses eco eos eee coe 10 eee eee ove coe | ove 10 coe 
National Service Life Insurance Fumd....cccccsccccecesesesovesesess cee coe eee ooo 10 coe ooo | eee eco | cee 10 eee 
Investments of specified trust accounts in public debt securities, 

by issues (latest date June 30, 1955)....cecccccccrccceccccccceces ose $00 ent ste nu eee Oy Lee MS Fe 11 su 


Treasury cash income and outgo: 
























Summary of cagh transactions......cccccccccccccccccccsccccecccsceses 8 8 8 8 re 8 8 8 8 12 lu 
Derivation of cash 1NCOMe....cccccccsccccccccesecesesesecesesesosess 9 9 9 9 13 9 9 9 9 9 13 R 
Derivation of cash Outg@o...ccccccccccccccccccccesccccscccesecececes 10 10 10 10 14 10 10 10 10 10 14 13 
Derivation of cash borrowing or repayment of borrowing......ssesess 1 nu 11 11 15 1 lu pee 11 1 15 14 
Debt outstanding and Treasurer's account: 
Summary of Federal securities...cccsccccccccccccccccccccsccveccsess 12 R re 2 16 2 hk 2 hk rR 16 15 
Interest-bearing public debt...ccccccccccccccccccoses 12 22 12 2 16 12 2 R R 2 16 15 
Special issues to U. S. Government investment accounts..... eco 13 13 13 13 17 13 13 BB 13 13 17 16 
Computed interest charge and computed interest rate on Federal 
BECUFITICS. ccccccccccccccccccccccccecececocesecesocesecosocococees 13 13 13 13 17 13 2B 13 3 133 | 17 16 
Treasury holdings of securities issued by Government corporations 
and other agencles...cccccccsccccccccccecccocccccccscccecooccccecs 14 14 14 1h 18 14 1k 14 14 14} 18 17 
Status of the account of the Treasurer of the United States........ 14 1 14 14 18 14 14 14 14 15 19 18 
Stataters Gait TMACOEIES...... hock lv scstskdesbecsesecenseesset a) 15 15 19 b 5 | 15 | 16] 20 19 
Debt operations: 
Maturity schedule of interest-bearing public marketable securities 
issued by the U. S. Government... ccccccccccccrcsccccccescccceross 16 16 16 16 20 16 16 16 16 17 21 20 
Offerings of Treasury Dills...cccccccsccesccccccccccccccccccccccers 18 18 18 18 22 18 18 | 18 18{ 19| 23 22 
Offerings of marketable issues of Treasury bonds, notes, and 
certificates of indebtedness...cceccccccccccccccccccccccscccsesecs 19 19 19 19 23 19 ig | Ww 19 | 20] 2b 23 
Disposition of matured marketable iseues of Treaeury bonds, notes, 
amd certificates of indebdtedneas...cccccccscccscccsecccccccccevers 20 20 20 20 2h 20 20 |} 20 20] 21] 25 2k 
United States savings bonde: 
Cumulative sales and redemptions by SeTieB..cccccccecccecscoscssees 21 21 21 21 25 21 21 21 21 23 27 26 
Sales and redemptions by periods, all series combined....sseceseses 21 21 21 21 25 21 21 21 21 23 27 26 
Sales and redemptions by periods, Series E through K...cecccccesees 22 20 22 22 26 22 22 22 22 2h 28 27 
Redemptions of matured and unmatured DOMIs.....ccccccescceceseseces 2k 2h 2k ok 28 2k 2h | 2h 2h | 26] 30 29 
Sales and redemptions by denominations, Series E and H combined.... eee 25 eee eee 29 eee eee 25 coe | eve 31 eee 
30 oe coo | coe coe | cee 32 coe 


Sales by States, Series E and H combined...scccseseccccsssccecececs eee ere eee eve 


Treasury savings notes: 
Cumilative sales and redemptions by series..c.cccsccesscece 25 26 25 25 31 25 25 
Sales and redemptions by periods, all series combined.........++.+- 25 26 25 25 31 25 25 


25) 27] 33 30 
2T | 33 30 
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Ownership of Federal securities: 
Distribution by classes of investors and nd types of 165U06.++0.00000+ 27 32 26 27 
Net market purchases or sales for i handled by 
the Treasury ...sccccccccccccesecccecesecocece eccccccccceccs 27 32 26 27 
Butimated cumawGhi pes cccccccccccccccccccccececccccecccccccccocecoces 28 33 27 28 

















Treasury survey of ownership of Federal securities: 
Ownership by banks, insurance companies, and others......sssssseses 
Ownership by commercial banks classified by membership in Federal 

Reserve System (latest date June 30, 1955)... RF BE 





Market quotations: 


End-of-month closing quotations on Treasury securities by issues... 
Chart - Yields of Treasury securities....cccccccccssecccocesececses 








Average yields of long-term bonds: 


Average yields of Treasury and corporate bonds by periods.......... 
Chart - Average yields of Treasury and corporate bomils.......e.e+0. 





Internal revenue collections: 
Svumary by principal SOurTCes....cccccccccseccccsecesecececesesecese 
Chart - Internal revenue collections by principal sources.......+.-. 
Detail of collections by type Of taX...cccccccccccccccccsesecececes 





GES 


Monetary statistics: 
Momey 1n Circulation, .cccscccccccceccccccccsecesccccssccccesesecses 
Monetary stocks of gold amd silver... .ccccsccccccccecsccveceseceses 
Gold assets and liabilities of the Treaswy 
Components of silver monetary stock....cccsececees 
Seigniorage On SL1LVOT..esscssececes eoce evcececese 
Increment from reduction in weight of “gold “foliar "(latest date 
Tune 30, 1955) acccccccccccccccccccccscccscsoceccces eccccccccccoces 











8 BsbES 


Exchange Stabilization Fund (latest date March 31, 1955): 


WERMESO BADR cccccccccccesccdcoccccccoscosoccocceseseoeseooceccoocs 
Income and OXPONGC...ccsccccsccccceccvcceseces 











National bank reports: 
Earnings, expenses, and dividends for calendar years 1953 and 1954. 





Capital movements between the United States and foreign 





countries: 


YRS 


Short-term banking liabilities to foreigners, latest mon 
Short-term banking claims on foreigners, latest month.......++. 
Purchases and sales of long-term securities by foreigners, 

Latest months... ccccccccccccccccccccccocccesccccecscecesovesecececes 
Short-term liabilities and claims reported by nonfinancial concerns 
Long-term liabilities and claims reported by banks and bankers..... 
Estimated gold and short-term dollar resources of foreign coutries 

and international institutions.....cccccccccscceccsssccccesecesecs 
Foreign credit and debit balances in brokerage accoumts......ssse++ 
Short-term liabilities, coumtries and areas not regularly reported 


:22 Biy 


Corporations and certain other business-type activities: 


Balance sheets and loans by type (latest date March 31, 1955)...... 
Income and expense (latest date December 31, 1954).....ecececsseees 
Source and application of funds (latest date December 31, 1954).... 





















































